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SYNUICATE AGREEMENT 

THIS SYNDICATE AGREEMENT (HEREINAFTER REFERREU TO AS THE ·'AGREEME NT") MADE AT 
r DORE ON THIS 20m DAY OF FEBRUARY 2025 BY AND AMO GST: 

Halaji Phosphates Limited , a Co1upauy.regislered u1Jder provisious of lhe Cou1palli t:s Ad, 20 13, as amt:ud t:d ("Compallit:s 

A<.:t") and ha viug ils registt:rt:d uffi<.:t: at 305, l Jlsa v Ave!l ut: 12/5,l Jsha <ia llj .laura Compound, l11dort: Ci .P .O, l1Jdure 

(Mad hya Pradesli )-45200 I illdia (ht:rt:illafter referred lo as ·'BALA.I I " or "Issuer" or the "Company"), whi <.: h exprt:ssiou 

shall, uuless it be rc:puguaul lo the: <.:011lexl or 111c:a11iug thc:rc:of, be dtlt:111c:d lo mc:au aud illdude its suc<.:c:ssurs aud penuilled 

assigns of the FIRST PAl{T; 

A D 

Arihant Capital Ma1·kets Limited , a Company inrnrpora ted under the Co111pani c:s Ad, 1956 as amended ("Companies 

Ad') aud ha ving its lfogislered Offae situated at 6, Lad <.:o lony, Y .N . Road, Indore - 452003 and operating throu gh its 

Corpora le Oftke at IO I I Buildillg No I 0,Solitare Corpora te Park, Uuru lfargovi lldji Road, Cbakala Audhc:ri Easl, 

Mulllbai- 400093 (hc:rc:i uafter reforrc:d tu as "ARIHANT" whi <.: h ex prc:ssiou sba ll , uuless it be rc:puguaul tu tbc: wulc:xl or 

mc:a1Jiug lhc:rc:of, be deemed to mean aud iuclude its su<.:<.:essurs aud peru1illed assigns) of lhe SECOND PART; 

AN U 
NNM Securities Private Limited a Colllpauy i111,;orporaled uudc:r lhe Co111 pauies Ad, 1956 as a1nc:ndc:d and having ils 
Rc:gislered Office at B 6/7, Shri Sid<lhivinayak Plaza, 211d Floor, Pl ot No. B-3 1, Oshi wara, Opp. Citi Mall , Oshi wara, 
Au dheri (West), Mumbai - 400053 Ma harashtra (hereinafter referred lo as "Syndicate Member" whid1 exprc:ssion shall , 
unless it be repugnant to tbe w ntext or meaning thereo( be deen1ed to ll!ean an<l in<.: lude its su<.:cessors and permitted 
assigns) of the THIRD PART; 

In this Agreemeut 

I. Arihant Capital Markets Limited is referred as "Hook Running Lead Manager" or "BRLM" unless tbe context 
may rt:quire otbt:rwise 

2. The Com pan y, Book Runniug Lead Manager and NN M Securities Private: Lim ited are here inafter 1,;o ll ec ti vely reforred 
lo as th e ''P~rties" an<l ind ividuall y as a "Party" 

WHEREAS: 

(A) The lss ut:r Cowpall y propose to ll!ake a publi<.: iss ue of up to 7 1,58,000 ~quity Shares of fa<.:e va lue of Rs. I 0/­
each of the Issuer Co111pany in accordance with the Chapter IX of the SEBI (TCDR) Regulati ons 2018, as amended, 
(as defiued herei!l) and applicable illdiau se<.:urities la ws fur cash at a prict: which shall be de<.:ided by the wmpau y 
and the BRLM based on the Book Building Process ("[ssue Price" & '·the Issue") . 

(B) The Issue con1prises of up lo 7 1,58,000 Equ ity Shares of wh id1 up lo 3,58,000 Eq uity Shares* will be rest:rved 
fur subsuipti on by Market Makers ('·Market Maku Resuvalion Portion") . The lssue less the Market Makt:r 
Reservation Portion i.e. issue: up lo 68,00,000 Equ ity Shares of fa<.:e value of I 0/- each at an Issue price wh ich 
shall be de<.: i<led by the w rnpany and the BRLM based 0 11 the Book Building Pro<.:ess. The Issue and the NeL Issue 
will rnnstitute up to 30.10%aud up to 28.60%, respedively of the post issue paid up equity share cap ital of tbe 
Issuer Com pany. The Issue will include issue;; within ludia, to illsl itutioual , uo11-inslitutio11al aud retail in vestors. 
(*number ofshures may need tu udjustfur lut size 11pu11 determi11aliu11 of issue price) 

(C) The Issue shall be conduded through Book Building lssut: pursuant to Sdiedult: XIII of the SEBI (ICDR) 
Regulatious, 2018 as amended, pursuant lo wllich the Equity Shares are to be offered at the Issue Pri<.:t: whidi 
shall be decided by the company and the BR LM based 011 the Book Building Pro<.:ess. 

(D) The brnml of c.liredurs of the Cump,rny, pursua11l lo reso luti on c.lalcc.l Jul y 02, 2024 a11c.J tl1c shc1rcl1ulc.Jcrs uf Lhe 
Co111pany pursuaul to resolulious da ted August 01, 2024 adopted in a<.:cor<la111,;e with Secliou 62( I)(<.:) of the 
Co111panies Act, ha ve approved and authorized the Issue . 



set forth therein. 

(F) The Company has filed the dratt offer Docu111e11l with NSE E111erge (the .. NSE Emerge") for review and 
comments iu ai.;cordauce with the Chapter rx of the SEBI (ICDR) Regulations, 2018. The NSE has reviewed aud 
commented on the draft offer document and has permitted the Company to proceed with the lssut subject lo its 
co1u1ueul aud observalious being iuwrpornled iu the offer doc.;u1ne11I. After im:orporaliug !be comments aud 
observations of National Stock Exchange of India Limited (NSE), the Company shall file the Red Herring 
Prospectus with the Registrar of Companies, Mumbai iu Maharashtra (the ·'RoC"), aud National Stock Exchange 
of India Limited (NSE). 

(G) One of the requirements of offering shares lo the Public in accordance with the Chapter IX of the SEl:ll (ICDR) 
Regulations, 2018, as specified iu Regulatiou 260 of the said Regulations is that the Issue shall be hundred_perceul 
underwritten and that the Book Running Lead Manager sbal I unde1write al least 15.00% of the Issue. 

(H) In order lo arrange for the procurement of !:lids ( other than the ASHA !:lids directly submitted lo the Self Certified 
Syudicale Bauks ("SCSBs") aud Bids collei.;led by Registered Brokers al the Broker Centers, b.ul includiug ASBA 
Bids submitted at the collection centres, the collection of Bid Amounts by the members of the Syndicate and the 
need to conclude the process of Allotn1eut aud listiug in accordauce with the SEBI (lCDR) Regulatious, the 
Compan y in consultation witb the BR LM, has appointed the Syndicate Member to procure Bids for the Tssue, and 
no person other tbau the members of the Syndicate shall procure Bids for the: Issue:. 

(I) This Agree111c:ul sets forth the various obligalious aud rc:spousibilities of the 111c:n1bc:rs of the Syndicate. The: Partic:s 
have agreed to en ter into and be bound by the terms and conditions contained in this Agreement. 

NOW THER!l:FORE IT IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS FOLLOWS: 

I. DEFINITIONS AND INTERPRETATIONS 

1.1 Ca pitalized terms used in this Agrc:erm:nt but not defined herein shall , unless the context requires otherwise, have 
the respective meanings assigued to them in tbe Red Herring Prospectus and tht Prospc:ctus. ln the event of any 
inconsistencies, the definitions iu tbe Red Herring Prospectus and the Prospc:ctus shall preva il to the exlc:nl of sui.;b 
inconsistency. 

1.2 All capitalized tern1s used i11 this Agreement, including in the preamble and the recitals hereto shall , unless the 
context otherwise requires, have the meanings assigned to such tenus below: 

"Affiliate" with respect to any Party shall mtan (i) any other person that, dire<,;lly or indirectl y, through one: or 
more intermediaries, Controls or is Controlled by or is uuder con11uou Control witb such Party, (ii) any other 
person which is a holding cornpauy, subsidiary or joint venture of such Party, and/or (i ii) any other person in 
wbicb such Party has a "significant i11fluence" or which has '•signilicant influence" over such Party, when:: 
"s ignificant influence" over a person is the power to participate in the rnauagement, ffoani.;ial or operating polii.;y 
decisions of that person, bul, is less than Control over those policies a11d shareholders beneficially holding, directly 
or indirectly, through one or more intermediaries, a 20% or more: interest in the voling power of that person are 
prc:sun1ed to have a significaut influence over that person. For the p11rposes of this detiuition, lbe terms " holding 
co111pany" and "subsidiary" have the respective 111eanings set forth in Sections 2(46) and 2(87) of the Companies 
Act, 2013, respectivel y. In addition, the Promoters and the members of the Promoter Group sliall be dee111ed to be 
Affiliates of the Company. The terms "Prnmuters" and "Promoter Group" shall ha ve the meanings gi ven to the 
respecti ve terms in the lssue Dornrue11ts. 

"Agreement" shall mean this agreemeut inc.;Juding all a111endn1euts therc:to; 

.. Allotmeul" or .. Allotted" or ''Allol'' means, unless the context otherwise requires, issue and allotment of the 
Equity Shares pursuaut to the Issue to the successful Bidders; 

·'Aucho1· luv1a:sto1·" 1ueaus a Qualified lustitutioual l:lu yer, applyiug uuder tlie Aud1or lu veslor Porliou with a 
minimum Bid of Rs. I crore, in accordance with the requirtn1ents specified in the SEBI Regulalious; 
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'"Anchor In vestor Bid/Issue Period" 111ea11s the day, one Working Day prior lo lhe Bid/Issue Ope11i11g Date, 011 
wbid1 Bids by A11d10r luveslors shall be submilled, prior lo aud after whid1 the l:lRLM will uul accept au y Bids, 
and al location to Anchor In vestors sha ll be completed; 

'" Anchor In vestor Issue Price" 111tans final price ptr Equity Share, decide::d by the Company, in consultation with 
the BRLM al which the Equity Shares will be Al lulled lo And10r lu veslors iu lem1s of the Red Herring Prospectus 
and the Prospectus which price will be equal to or higher than the Issue Price but not higher than the Cap Price; 

"Anchor In vestor Portion" llleans up to 60.00% of the (.111::l Portion which lllay be allocated by the Company, in 
consultation with the BRLM, lo Aucbur Investors ou a discreliouary basis in accordance witb the SEBl (JCDR) 
Regulations. One-third of the Anchor In vestor Portion shall be reserved for domestic Mutual Funds, subject to 
valid Bids being re::cei ved ti-om domestic Mutual Funds al or above lbe Auchor Iu vestors Issue Price; 

'"A pplicable Law" means auy applicab le law, statute, bye-law, rule, regu lation, guideline, direction , circu lar, 
order, 11oti6calio11, regulatory policy (including any require111e11l under, or uotice of, auy Governmenta l 
Authority) , equity listing agreements or the Stock Exchanges (as hereafter defined), compulsory guidance, ru le, 
order, judgemt:nl or dt:cn::e of auy court or auy arbitrnl authority, or directive, delegated or subordinate legislation 
i11 au y appli cable jurisdiction , inside or outside India, including any applicable st:curities law in any relevant 
jurisdiction, the SEB I Act, the SCRA, the SCRl{ , the Compauit:s Act, the SEBI J"CDR Regulati ons, the Listing 
Regulations, the FEMA , the consolidated foreign direct in vestment policy issued by the Department of Industrial 
Policy aud Promotion , Goverun1eut ofTudia and lbe guidelines, i11slrnctio11s, rules, conHrnmicalions, circulars aud 
regulations issued by Department for Promotion oflnduslry and Internal Trade (""DPOT") and the Governme::nt 
of India (··Gol''), the Registrar of Companies, SEBI, the Rese::rve Bank of India ('" RBI"), the Stock Exchanges or 
by any other governmenta l, statutory or regulatory authority or any court or tribunal and similar agreements, rules , 
regulations, orders aud directions eacb as a111e::11ded from tin1e to lime iu fo rce iu other jurisdictions wht:re there is 
any invitation, offer oftbe Equity Shares in the Issue. 

•· Application Supported by Blocked Amo unt" or ··AS BA" means an application, whether ph ysical or electronic, 
used by ASBA Bidders, other than Anchor In vestors, to make a Bid authorizing the relevant SCS8 tu block the 
Bid Amount in the ASBA Account. ASBA is mandatory for Q!Bs (exct:pt Aucbor In vestors) aud Non-Instituti onal 
Bidders participating in the Issue; 

'·Arbitration Act" UJeaus the Arbitratiou aud Couci liatiou Acl, 1996, as a1ue11ded; 

'·ASBA Acco unt" means an account tuaintained with an SCSl:l and specified in the !:lid cu111 Application Forni , 
which wil l be blocked by such SCSB to the ex tent or the appropriate Bid Amount in relation to the Bid by an 
ASBA Bidder; 

'" ASBA Bidder" means au y 8idder (other lha11 Anchor lu ve::slors) who !:lids through the ASl:lA process ; 

'"AS BA Processing Fees" has the meaning giveu lo sucl1 term iu Clause 7.4(i ); 

"Banker to the Issue Agreement" meaus the agreeweut lo be t:ulered iuto anwug the Compauy, the Registrar lo 
tile Issue, the Escrow Collection Bank(s) and the Refund Bank for collection of the Bid Amounts aud where 
applicable, refunds of the amounts collected to the Bidders (excludiug the ASBA Bidders), 011 the terms aud 
conditions thereof; 

'·Basis of Allotment" mea11s the basis 011 which the Equity !:,hares will be Allolled lo successhil Bidders uudt:r 
the Issue approved by SE aud whicb is described in the Red Herriug Prospectus aud the Prospectus; 

'"Bid" llleaus au iudicatiuu to make au offer during lht Bid/ Issue Period by a Bidder (iuc ludiug au ASl:lA Bidde::r) 
or on the And1or Investor Bidding Date by an Anchor Investor pursuant to submission of the Bid cum Application 
Form, to subscribe lo or purchase lht: Equity Shares of the Company al a price wilhiu l11e Prict: Band, iucluding 
all revisions and modifica.tions thereto as permitted under the SEBT (I CDR) Regulations; 

·•B id cum Application Amount" 111eans in rtlatio11 to each Bid, the hightsl value:: of the Bid i11dicaltd in the:: Bid 
cum Appl1cat1ou Form and pa yable:: by tbe Bidders upon submission oftbe Bid Ill the:: Issue; _ 
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'" Bid cum Application Form" n1ea11s the form used by a l::lidder, to 111ake a Bid and which wil l be considered as 
the application for A llotrne11t, i11 terms of the Red Herring Prospectus aud the Prospectus; 

'" Bidde1·" mc:a11s auy pruspc:ctive i11 vestur who 111akc:s a !:lid pursuaut to tbe terms uf tbe Drati Red Herring 
Prospedus or Red Haring Prospc:ctus, as applicable, and the Bid cum Application Form and unless othc:1wise 
staled or i111plied, iuc ludes au ASBA Bidder aud au Aucbor lu vestor; 

'" Bid/Issue Closing l>ate" 111c:ans, except iu relatiou to au y !:lids received from Aucbor lu vestors, the date atier 
which the members of the Syndicate, the SCSBs and the Registered Brokers, as applicable, will not accept any 
Bids for the Issue, wliid1 shall be notified iu all editious of a widel y circulated Englisli uational LJewspaper, all 
editions of a widely c in:ulated Hindi nati onal newspaper and in a widely circulated regional newspaper, where 
the registered office of tht Cornpauy is located . The Compau y ma y, iu consu ltat ion with the BRLM , ma y decide 
to close the Bid/ Issue Period for QTBs one Work in g Day prior to the Bid/ Tssue Clos in g Date in accordance with 
tlie SEBI (TCDR) Regulations; 

.. Bid/ Issue Opening 0ate" 111eaus, except in relatiou tu any !:lids received fru1IJ And1ur In vestors, tbe date 011 
which the members of the Syndicatt:, the SCS Bs and the Registered Brokc:rs, as applica ble, sha ll start accepting 
Bids for tbt: Issue, which shall bt notified i11 all edi ti o11s of a widely circulatt:d English 11atio11al newspaper, all 
editions of a widely circ ul ated Hind i nati onal nc:wspaper and in a wi del y ci rcul ated regional newspaper, wht:re 
tht: registtred office of the Co111paLJy is loca ted. The Cornpa11 y u1ay, iu consultati on with the BRLM, ma y decide 
lo close the Bid/ Issue Period for QTBs one Working Day prior to the Bid/ Issue Closi ng Date in accordanct: wi th 
the SEBI (TCDR) Regulations; 

"Bid cum Application Period" 111ea11s, except in rc:latio11 tu Aucl10r lu vestors, the: pc:riod belwc:eu the Bid/Issue: 
Opening Date and the Bid/ Issue Closing Date, inclusive ufboth da ys, during which Bidders can submi t their Bids, 
including any revisious thereof; The Issut Period wi ll comprise of Work iug da ys oul y; 

.. Board" ur ·'Board of Directors" mt:aus the board of directors of the Cornpa11y or a dul y coustil uled co1rnuittee 
thereof; 

'·Book Building Process" has the meaning assigned to such lt:rnl in the Recitals hert:lo; 

'·Book Running 1.ead Manager" shall have the Jllea11i11g given to such term i11 the prt:arnble to this Agreemeut 
and "BRLM" shall lllean the Book Ru1111ing Lead Ma 11 ager to the issue, or Arihant Capital Markets Lilll ited; 

"NSE Emerge" shall 111 ea11 lilt SM E Platforn1 or National Stuck Exchange of India Li 111itt:d; 

.. CAN" or --confirmation of Allocation Note" 111ea11s the 11otice or i11ti111ation of all ucatiu11 or til t: Eyuit y Sharc:s 
sent to Anchor Investors, who have been al loca ted tbe Ey uity Shares, after tbe Anchor In vestor l:3i d / Tssue Peri od; 

'·Cap Price" means the hi gher end of the Price !:land, above which the Iss ue Price and the An1.:hor In vestor Issue 
Price will not be finalizt:d and above which 110 l:3ids wi ll be accepted ; 

--client II)" n1ea11s the cli ent identification nun1ber of tht: Bidder's beueticiary account; 

"Companies Act" shal l 111ean Compan ies Act, 1956 ( without reference to the provisions thereof that ha ve ct:ased 
to have effect upon notification of the Notified Sections) and the Companies Act, 20 13, lo the extent in force 
pursua11t to the 11otification of tht Notified Sections, read with the rules, regulatio11s, clarificat ions and 
111odifica ti ons there under; 

'"Companies Act, 1956" means tb e Companies Act, 1956 (wi thout reference lo the provisions thereof tbat ha ve 
ceastd to have efft:ct upon the noti ticat iou of the noti ti t:d provisions of the Con1pa11ies Act, 20 13) and the rnlts 
and regu lations frallled thereunder; 

·-companies Act, 2013" shall 111ean Co111panit:s A<.:l, 20 13, to the extent in fo rce pursuant to the notitication of 
tlie Notified Sections, read with the rul es, regu lations, c larifications and modi fications lhtre under; 

--company" has the meani ng assigned lo such tern1 in the Prealllble ht:reto; 
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"Control", "co111111011 Control", "C:011trulling" or ··controlltd" has tht: 111t:a11ing st:t forth undt:r tht: Sl::BI 
(Substautial Acquisitiou of Shan::s and Takeovers) Regulatiuus , 20 I I, as ameuded from timt: to time; 

"Controlling Ptrson(~)" with respect tu a specified persuu , shall 111t:a11 any other perso11 wl10 Co11lruls sucl1 
spt:cified person; 

'·Cut-off Prict" means the lssut: Price, finalized by the Company, in consultation with the BR LM, which shall be 
any prict: withiu the Price Band. Only Retail ludi vidual Bidders are t:utitled to Bid at the Cut-off Price. QIBs 
(including Anchor In vestors) and Non-Institutional Bidders are not entitled to Bid at the Cu t-off Price; 

"·Dtsignated Brancl.Jts" 111ea11s such branches of the SCSBs which 111ay collect the l:3id cu111 Application Forn1s 
used by the ASBA Bidders, a list of which is available 011 tht: website:: of the SEBI at 
http ://www.sebi .gov.in/sebiweb/ho111e/ lis t/5/33/0/0/ Recognised-fnten11ediaries and updated fi-0111 ti1ue to time ; 

··uesignated Uate" 111tans the date 011 which fu11ds are tra11sft1Ted from tbe Escrow Accuu11t or tht a111ou11ts 
blocked by the SCSBs are transferred from the ASBA Account, as the cast: 111ay be, lo the Public Issue Account 
or the Refund Account, as appropriate, aft.tr the Prospectus is filed with the Regish·ar of Com panies, following 
whid1 tht Board 1ua y Allot Equity Shares lo successful Bidders/Applicants iu the Issue; 

"l>PH)" meaus a depository participant ' s ideutiticatiou m11nber; 

"Draft Red Herring Prosptctus" shall rntan the Draft Ktd II erring Prospectus dattd St:pttmbtr 30, 2024 ofti.Je 
Company wbich has been filed witb the SE Emerge in accordance with Stction 26 & 32 of the Compauies Act, 
2013 for gettiug i11-prir1ciplt listing approval ; 

"Equity Sbarts" has the meauiug assigued to sucb tt:nu iu the Recitals hereto ; 

"Escrow Account" 111eaus tl1t: accouut opeut:d with the Escrow Cu lltt:tiou Bauk(s) aud iu whost favour tht 
Bidders (excluding tbe ASBA Bidders) will issue cheques or drafts in respect of the Bid Amount when submitting 
a Bid ; 

'" Escrow Collection Bank(s)" mea11s tht: banks which are cltaring 111tmbtrs and rtgistertd with tht SEl31 as 
bankers to the issue and with whom tl:Je Es1.:row Ac1.:ou11t will be opeued , in this case being Axis Bank; 

'" Floor Price" means tl1e lower end of the Price 1:3and, subject tu any revision thertto, at or above which tht lssut 
Price aud the Anchor lu ves tor lssut Pri1.:e will be fo1aliztd and below which nu Bids will bt: a1.:cepled a11d which 
shall not be less than the face va lue of the Equity Shares; 

"IST" means Indian Standard Time; 

'· Issue" has tht: 1neani11g assignt:d tu such term in the Rt:citals hereto; 

'· Issue Uocuments" shall 1uea11 and include lht Draft Ked Herring Prospe1.:tus and the Red Htrring Prospectus as 
and when approved by the Board of Directors of the Issuer Compan y and filed with NSE Emerge; 

.. Material Adverse CI.Jange" shall meau , indi vidually or in the aggrngate, a n1att:rial advtrst: changt:, as 
determined by the BKLM in their sole disuetion , probable or otherwise, on the reputation , condition (financial , 
ltgal or otberwist:), assets, liabilities, revt:nues , profits , cash flows, business, n1anage1nent, operations or prospects 
of any of the Company Entities, eithc::r individuall y or taken as a whole and whtther or not arising from transactions 
in the ordinary course of bu s iness; 

'·Mutual Fund Portion" rnea1i"s 5.00% of the QIB Purlion (exc luding the Anchor In vestor Portion) , which shall 
bt available for allocation to Mutual Funds only 011 a proportionate basis; 

"M utual Funds" 111eans mutual funds rtgistered with the Sl::BI undtr the Se1.:urities and l::xcl1a11ge Board of India 
(M11t11al Funds) Kegulatious , 1996, as amtnded; 

"·Net Issue" comprise a Net Issue to the Public of uptu 68,00,000 Equity Shart:s of face value Rs. I 0/- each; 
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"Nou-lnslilulional Bidders" rneans all Bidders in<.;luding Ca tc:gory Ill FPls that are not Qualitied Institutional 
8uyers (i n<.;}udiug Auchor h1 ves tors) or Retail Ind iv idual Bidders and whose Bid is for au arnuuul more: tb a11 ~ 
2,00,000 (but not including NRls other than Eligib le NRls); • 

'·Markel Make rs" shall mean any person who is registered as market maker with SME Platform of NSE, NNM 
Securities Pri vate Limited and f • I are the Market Makers iu case of this issue; 

"M arkel Maker Reservation Portion", sliall t11eau tht rtserved portion of up lo 3,58,400 Eyuily Suares of the 
fa<.;e va lue of Rs. 10/- eadi reserved for subs<.;riptiou by Ma rket Makers; 

'·Market Making Agreement" shall mean the Agretmeut datc:d 19th February 2025 eutc:rc:d bttween Issuer 
Compan y, Book Runnin g Lead Ma nager and Market Makers; 

"NS!!:" sha ll 111c:a11 atioua l Sto<,;k Exd1ange of ludia Li111itc:d; 

·'Pay-in Dale" with respc:d lo An<,;IJOr In vestors, weaus i11 the event that the Aud10r lu vc:slor Issue Pri<.;t is lower 
than the Issue Prke, a date not later than two days after the Bid/ Issue C losiu g Date on or prior to wh ich date the 
di ffe ren<,;e betweeu lilt And10r Tuvt:slor Issue Price: and the Iss ue Price will be payable by Ilic: Aud1or Iu vestors; 

'·Parties" or "Party" has the meauiug assigued lo su<,;h tc:nn in tht: Preamble hereto; 

'· Permitted Assign" 1m:aus such persons as an: spe<.;ified iu Clause 17 hereof; 

"Price Baud" 1ueaus the price baud of a miuimuuJ pri<.;t: per Eyuil y Sllare (Floor Price) aud tile: ma xi1uu111 prict: 
per Equity Share (Cap Price) includin g any revisions thereof. The Price Baud aud the minimum Bid Lot fur the 
hsue wi ll be decided by the Co111pauy in rnusullaliou with the BRLM aud will be advertised, iu all editious of a 
widely circulated Euglish nati onal newspaper, all editions of a widely circu lated Hindi national nt:wspaper and a ll 
editions of a widel y circulated regioual newspaper where tht: registered office of the Compauy is loca ted at least 
two working Days prior to the: Bid/ Issue Opening Date, with tbe relevant financial ratios <,;alculated at the Floor 
Pri<.;e and at tbe Ca p Price aud shall be made: ava ilable lo tlie NSE for the purpose of uploading on tlieir website; 

"Pricing Dale" 1ueaus tht: date Oil whid1 tht: Co111pa 11 y, in consullaliou with the Bl< LM, tiua lizes the lssut: Prict:; 

.. Prospectus" means the prospt:dus to be tiled with the l< oC 011 or after the Pri cing Date i11 accordan<,;e with 
Section 26 and 32 of the Cumpanit:s Act, 2013 and tht: SEBI (lCDl<) l<t:gulations containing, inta alia, the Issue 
Pri<.;e, the size of tile issut and certai n other i11 fon11ali on illcludillg any addenda and corrigenda thereto; 

.. Public Issue Account" 1nt:a11s the ac<,;ou 11t upent:d in ac<,;orda11ct with Sectio11 40(3) of the Co111pa11it:s A<,;I, 20 13 
with the Banker(s) to tht: Issue to receive monies from the Escrow Acrnu nts and from the bank accounts of ASBA 
Bidders maintai111::d with the SCSBs Oil the Designated Date; 

'·QIBs" or .. Qualified lnslilulional Buye1·s" sha ll ha ve the 111t:ani ng gi ven to sucb tt:n11 under tht: SEBI (ICDl<) 
Regu lations; 

"QI B Portion" 111eans the portion of tht Issue (including the Anchor ln ve::s tor Portion) amounting to not more 
than 50% of the lssue available for allocation to QIBs ou a proportiollate basis ; 

"Red Herring Prospectus" s llall 111ea11 tht: Iss ue doc umellt to be iss ued in ac<,;o rdance wi tll sedio11 32 of tilt: 
Companies Act, 2013 and the provisions oftbe SEB I ICDR Regul ations, wliich will not ha ve complete particular 
of tl1e price at wh ich the Equity Shares wi ll be iss ued and the size of lhe Iss ue. The: Red Herriu g Prospectus wi ll 
be filed with the: ROC at least three days before the Bid/ Issue Opeu ing Date: and wi ll beco111e the Prospectus upon 
fili11g with the ROC atkr the Pric ing date . 

.. Refund Account" means the account opened with the Kefund Bank, from which reti.1nds, if any, ufthe whole or 
part of the Bid A111ounl shall be 111ade to tht: Bidders (excl udin g AS SA Biddt:rs) ; 

·· K.:gistt:n:d B1·ukt:1·" 111t:a11s stoc;k brokt:rs registt:rt:d with any of Lil t: Stoc;k ~xd1anges, ha ving nati onw ide 
terminals , other than the members of the Syndicate; 



··Retail ludividual Bidders" 1m:aus iudi vidual Bidders (iucludiug Hl!Fs aud eligiblt l.{ls aud does uoL iuclude 
NRls other than Eligible NRls), who have Bid for the Equity Shares for an aniount not uwre than~ 2,00,000; 

··Revision Form" 111eans the fon11 used by Bidders, iu~luding ASBA Bidders, lo nwdify the quantity of the Equity 
Shares or the Bid Amouul in auy of their Bid cum Application Forms or any previous Revision Form(s). Q113s 
and ou-lnstitutiorrnl Bidders are not permitted to withdraw their Bids or lower their Bids (in terms of quantity 
of Equity Shares or the Bid Amount) at auy stage; 

··RoC" IJas the meauiug assigue<l lo sucb leru1 iu the l.{ecitals hereto; 

··RoC Filiug Date" means the dale ou wbi<..:11 lbe Prospectus is filed with the l.{uC iu terms ofSectiuu 26 aud 32(4) 
of the Compauies Ad, 2013; 

"SCSB" or "Self Certified Syndicate Bank" means banks registered witb SEBI which offer the facility of ASBA 
and ll1e list of which is avi:lilable on the website of the SEBI at 
http: //www.sebi.gov.in/sebiweb/home/l is t/5/33/0/0/Recognised-lntermediaries aud updated from time to time aud 
at such other websites as may be prescribed by the SEBT fro111 ti111e Lo lime; 

··SEBI" shall 111ea11 the Securities aud Exchauge Board of India / Board; 

"SEBI (ICDR) Regulations" shall 111eau the SEBI (Issue of Capital aud Dis<:losure l.{equire1uents) l.{egulaLions 
2018, as amended and as applicable to the Tssue ; 

"Securities Act" has the meauiug assigned to sud1 Lenn in the l.{e<:itals hereto; 

"Specified Locations" meaus the bidding centres where the Syndi<:ale shall a<:<:ept 8i<l <:um Appli<:alion Forms, 
a list of whicli is ava ilable at the website 
(http ://www.seb i. gov .i n/sebi web/borue/list/5/33/0/0/R ewgni sed-1 nterrnediaries) and 
and sud1 other websites as may be pres<:ribed by SEBI from time to Lime; 

"Stock Exchange" or ··Exchange" sha ll 111ean NSE Enterge; 

of Lbe SEBI 
updated from time to time 

--suu-syndicate MemlJer" or ··suLJ-syndicate Members" 111eans -sud, aulltorized representatives and/or sLib 
brokers appointed by the members of the Syndicate subject to the terms and conditions contained in this 
Agree111enl; 

"Sy ndicate ASBA Bidders" 111eans tlte ASSA Bidders wlto sub111il their Bids througl1 the 111e111bers of the 
Syndicate in the Specified Locations; 

··syndicate ASBA Bidding Locations" has the meaning assigned lo sud1 term in the Recital s hereto; 

"Syndicate Agreement" means this agreement to be entered into a111011g lhe men1bers of the Syndicate and the 
Company on or after the Pricing Date; 

"Working Day" All days other than second and fourth Saturdays of the month, Sundays or pub li<: holida ys, on 
whid1 <:orn111er<:ial banks i11 Mumbai are open for business; provided hllwever, with reference to (a) an11ouucernenl 
of Price Band; and (b) Issue Period , shall mean all da ys, except Saturday, Sunday and public holida ys 011 which 
<:om111ercial banks in Mumbai are open for business; au<l (c) the lime period between the Bi<l/ rssue Closing Date 
and the listing of the Equity Shares 011 the SE Emerge, shall mean all trading <lays ofNSE Emerge, excluding 
Sundays and bank holidays, as per the SEBI Circular SEBI/HO/CFD/DI L/CrR/P/2016/26 dated January 21 , 2016. 

1.3 In tbis Agreement, unless the: <:ontexl otherwise requires: 

a) words denoting the singular slrnll in<: lude the plural and vi<:e versa ; 



c) rdi::n:nces lo the word "include" or ••including" shall be construed without li111ilalion ; 

d) references to tliis Agree111ent or to any other agree111ent, deed or other instru111ent shall be coustrued as a 
reference lo such agreement, deed or other instru1m:ul as the same ma y from lime lo time be amended, 
varied, novated or supplt:mented; 

e) words denoting a person shall include an individual, corporation, company, partnership, trust or other 
eutity; 

t) reti::reuce tu any Party tu tliis Agree1rn::nl or any other agreemt:ul or deed or other iuslrumt:11l shall iuclude 
its successors or Permitted Assigns; 

g) unless otherwise defined the rdereuce lo ·•Jays" shall be construei.J as rdi::reuces lo calendar Jays in the:: 
Gregoria11 caleudar; 

h) a reforeuce lo the preau1ble, the n::citals, a Clause or au auuexure is, uuless iudicaled lo the coulrary, a 
reference to the preamble, the recitals, a Clause or an annexure of this Agreement; 

i) reforences lo any statute or statutory provision shall be construed as a rdi::reuce to such statute or statutory 
provision as it may have been, or may from lime to li111e be, amended, modified or re-euacted; aud 

j ) reforeuct:s lo ··Rupees" aud .,.,, are reforeuces to tbe la wfu l currency of the Republic of India; 

k) all rdi::n::nces tu ··Escrow Collectiou Banks" and ··Refund Bank(s)" shall also iucludc: rc:forencc:s to 
their respective '"Correspondent Bank(s)", if such bauks have been appointed by such Escrow 
Collectiou Banks aud Refuud Bank(s) aud all refereuces to "Escrow Accouut(s)", ··Public Issue 
Account' and "Refund Account(s)" shall include an y accounts established by the Correspondent 
Bank(s) pursuaul to such appoi11tmeut; 

1.4 The Parties acknowledge aud agree: that the Annexures and Schedules attached bereto, if auy, form an integral 
part of this Agreement. 

2. SYNDICATE STRUCTURE 

2. 1 This Agreeu1ent sets forth the various obligations and respousibilities of the members of the Syndicate in relation 
lo the procure1nent of Bids in respect of the lssue (other tlrnn Bids sublllitted by the ASBA Bidders directly to an 
SCSB or a Registered Broker) . For the: avoidance of doubt, this Agreement is not intended to constitute, and 
should not be construed as, a11 agree111ent or co111 n1illm:ut, directl y or indirectl y an1ong the Parties with respect to 
the subscription, purcha se, selling or underwriting of any Equity Shares or providing any financing to tbe 
Co111pauy. lu the event the: Co1upany, the BR LM and the Syndicate Members enter into a Syndicate Agrec:n1eut, 
such agreement shall , inter alia , include customary representations and warranties, conditions as to closing uf the 
Issue and lock-up, indenlllity, contribution, termination and .force mujeure provisions, in form and substance 
satisfactory to the Co111 pan y, the BR LM and the Syndicate Members. 

2.2 The 8RLM shall have all the rights, powers, duties and responsibilities in connection with the Issue as spe,;itied 
i11 the SEBl (TCDR) Regula tions, this Agreement, the Memorandum of Understand ing, the Banker to the Issue 
Agreement, the Red Herring Prospectus, the Prospc:ctus, and, if entered into, the !lnde1writing Agreement. 

3. RESPONSIBILITIES OF THE MEMBERS OF Tl:IE SYNDICATE 

3.1 The Parties acknowledge that pursuant to the April 29 , 2011 Circ ular and the Sl:::81 (ICDR) Regulations, Ql8s 
(other tha11 Anchor Investors) a11d on-"Justituliooal Bidders arc: required to rna11datorily subn1it their Bids through 
the ASBA process. 

3.2 Subject lo Clause 3.4 below, the rne111bers of the: Syndicate shall have the following responsibilities and 
ob ligations, aud ead1 111ernber of the Syndicate hereby severall y (and not jointly) represents, warrants, agrees, 
,;ovemrnt~ and undc:rtakes tu tile: other mc:mbt:rn uf the: Syndicate J:::ach 111c:111ber of til e: Syndicate: agrc:es to remain 
iudividually liable for their own acts, ornissions, and obligations under this Agrnernenl, and shall not be held liable 
for the acts ur omissions of the other party. ~ --ha 
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(i) it shall be responsiblt: for w llt:<.:tion of Bids from the Bidders and the Syndicate ASBA Bidders, as 
applicable, iu the manner specified in tlJis Agree111ent, the SEl:H (ICDR) Regulations and any other 
applicable law, rule, regulatiou or direction issued by NSE, the Red Herring Prospectus, the Prospectus, 
the tern1s of the Bid cum Application For111 , the Allotment Advice a11d instructions issued joi11tly by the 
BRLM and the Registrar; 

(ii) it shall follow all reasouablt: ·aud ue<.:essary iustrudious issued by the BRLM aud the Registrar iu dealiug 
with the Bid cum Application Forms (including with respect to the Bids by the ASBA Bidders); 

(iii) it shall not register any Bid without first acct:pting tbc: Bid cum Application Forni in writing (including 
via facsimile) from the Bidder, whether in Tudia or abroad; it sba ll be responsiblt: for the completion and 
accuracy ·of all ddails to be entered into the on line electronic bidding system of the NSE Emerge based 
on the Bid cu111 Application Form received by it aud shall be respousible for auy mistake iu tl1e Bid 
details uploaded by it and fur resolvi'ng any investor grievances aris ing as a result of such errors in the 
data e11try; it shall ensure that the required docun1e11ls an: attached to the Bid cum Application Form prior 
to uploading any Bid, and it shall ensure that such Bids are uploaded 011 the 011 line electronic biddiug 
systems of the SE Emerge on a regular basis iu co111pliance with the SEBT (TCDR) Regulations, and 
within such time as permitted by the NSE Emerge and the SEBI ( ICDR) Regulatious; it shall , in 
accordance with the SEBI (TCDR) Regulations, make the m:cessary changes to certai 11 of the Bid details, 
in rdation to Bids uploaded by it, 011 the day immediatdy following tbe Bid/ Issue Closing Date, and it 
shall forward a schedult: (co11tai ning certain infoquation, including the application number and the 
amount) along with the Bid cum Application Form to the branch named as the: 'Syudicate ASBA' of the 
respective SCSBs for blocking of the funds i11 respect of Syndicate ASBA Bidders or to the Escrow 
Collection Bank(s) in respect of other Bidders, within a period of 2 (two) Working Days from the Bid/ 
Issue Closing Date; 

(iv) it wil l enter each Bid option into the: electronic biddiug system as a separate Bid and generate a 
Trausaction Registraliou Slip ("TRS") for each pri1.;e and demaud optiou aud give the same to the Bidder. 
ft shall also furnish TRS to the Bidder on request; 

(v) it shal l a1.;cc:pl Bids 011ly during the Bid/ Issue: Period in 1.;ase of Rc:tail l11dividual Bidders and ou­
l11stitutional Bidders. With respect to Bids by ()IBs, it shal I 1101 a1.;1.;ept a11y Bids before the Bid/ Issue 
Ope11i11g Date and aftc:r the Bid/ Issue: Closing Date as notified for Bids by QTBs. 1n 1.;ase of Anchor 
Investors, it shall a1.;1.;ept Bids only during the A11cl1or fnvestor Bid/ Issue Period; 

(vi) at the end ofead1 day of the Bid/ Issue Period, the de111a11d for Equity Shares (including allocation made 
to the Auchor In vestors) sha ll be showu graphi1.;al ly 011 its bidding terminals for iufonuation to the public ; 

(vii) it sha ll procure Bid cum Appli1.;atiou Forms from Sy11di1.;ate ASBA Bidders ouly at tile Sy11di1.;a1e ASBA 
Bidding Lo1.;atio11s; 

(viii) it shall e11sure that at least oue of the me111bers of the Syudi1.;ate sha ll be preseut at tbc: Syudi1.;ate ASBA 
Bidding Locations so that at least one electronically linked computer terminal at al l the Syndicate ASBA 
Biddiug Lo1.;atious is avai lable for the purpose: of Biddiug; 

(ix) c:x1.;ept iu rc:latiou to the Bids rc:1.;ei ved from Au1.;hor l11vestors, Bids aud au y revisious iu Bids will be: 
a1.;cepted on ly between 10 a.m. and 5 p.n1. 1ST during the Bid/ Issue Period ex1.;ept that on the Bid/ Issue 
Closing Date, Bids aud auy revisious iu Bids will ouly be accepted between 10 a.in . and 3 p.m. 1ST. On 
the Bid/ Issue Clos in g Date, Bids sha ll be uploaded uutil (i) 4 p.n1. 1ST in 1.;ase of Bids by QIBs and Non­
luslitutioual Bidders or such extended time as may be permitted by tbe NSE Emerge; aud (ii) uutil 5 p.m . 
1ST or su1.;h extended time as permitted by the NSE Emerge, in case of Bids by Retail Individual Bidders. 
Bids will be accepted ouly ou Workiug Days. Au y revisiou in the 11ploadi11g time iustrucled by the NSE 
Emerge shall be communicated to the Sub-sy11di1.;ate Members who in turn sha ll communicate such 
revision lo their age11ts ; 

(x) it shal l providt: th" idt:ntiticatiou 11u111bt:rs (tt:r111i11al IDs) of <111 its bidding cente rs and those of its Sub­

syndicate Members, if auy, to tbe Registrar to tbe Issue togetl!er with such other i11fon11atio11 tbat way be 
ne1.;essary to enable the Registrar to the Tssue to keep a record of tl1e bidding at each such bidding center 

Issue Period; 

9 



(xi) it shall n::gister the Bids recei ved by it and its Sub-syndicate Membc:rs 011 the sa111e Workiug Da y ou 
which the Bids are received (subject to the NSE E1uerge permitting such upl oad 011 the same Working 
Day) and will deposit the Bid A11iou11ts collected by it and its Sub-syndicate Members, if any, in relation 
to the: Bid into the: Escrow Accou nt of the Company lllaintained with the designated Escrow Collection 
8a11k(s) for Bidders other thau ASBA Bidders, on the sa me day on which the Bid was received and in 
any event no later than the next Working Day subject to the SE Emerge permitting such upload on the 
next Worki ng Day, or auy other period as agret:d with the BR LM i11 co11s11ltation wi th the Registrar 
within the time period prescribed under the: SEBI (ICDR) Regulati ons and other app licabk law, after 
upload ing the Bids onto the: electronic bidding system, and for the re1llai11ing Bid A11iou11t, if any, in 
relation to the Anchor In vestors, prior to the Pay-in Date; aud it acknowledgc:s that if it does not compl y 
with its obligations, wi thin the: ti111e peri od stipulatc:d ht:rt:i11 , the relt:vant Escrow Collecti on Bank or 
SCSB, as the case ma y be, on the advice of the Reg istrar and/or the: BRLM, ma y not accept the rele vant 
Bid Amounts and lhe Bid cum Application Forms ; a11d it shall 1101 co ll ect or depos it pa yment i11sln11ne11ts 
drawn in favor of the;; Company or any other party or account, other than in favor oftht: desi gnalt:d Escrow 
Accou nt as spec iti ed i11 the Bid cum Application Forni , the Red ll erri11g Prospc:ctus; and with respect to 
Bids by the: Syndicate ASBA Bidders, it shall not accept any Bid cum Application Fonu wi thout 
sa tisfying itst:lftfiat the SCSB whose 11an1e has been e11tert:d iu the Bid cum Application Form has 11a111ed 
a branch in that center in wh ich 1ueu1ber of the Syndicate or its Sub-syndicate is accepting the Bid cum 
Applicat io11 Form; 

(x ii ) in relati on to the Bids procurt:d pursuant to th e: Bid cun1 Applicat ion Forni, it shall bt: rt:sponsiblt: for 
providing a scht:duk (including applica ti on uumbt:r, pa ymc:ut instru111c:ut uumbt:r aud Bid Amount paid 
by Bidders otl1t:r than ASBA Bidders) along with tbe Bid cum Applicat ion For111 (carrying its 
idt:t1lificatio11 mark irrt:specti vt: of the termiual from which the: Bid has beeu uploadt:d) aud the: pa ymc:nt 
instrumc:nt (in case of Bidders other than ASBA Bidders bidding throu gh any membt:r of the Syndicate 
or tht:ir rt:spective sub-Syndicate: Mt:mbers, as applicabk) lo the Escrow Collection l:3au k(s ) 110 later t\Jan 
two Working Days from the Bid/ Issue Clos iug Date or any other period as agreed with the l:3RLM in 
co11s ultatio11 with th e: Registrar or to the: brauch na11Jt:d as the ·Syndica te;; ASBA' of tht: respecti ve: SCSBs 
for block ing of the fund (in rt:spect of AS BA Bidders bidding through any member of the Syndicate; 

(xi ii ) the mt:mbc:rs of the Syudicate or any of thei r subsidi aries wh ich is an e;;ntity othc:rwist: e li gible lo act as a 
Syndicate Mc:mber and has a valid SEBI regi stration certifi cate shall enter the fo ll owin g details of an 
iu vestor in the on-line system: 

a. Na1 11e of the Biddc:r; 
b. Na111e of the Co111pa11 y; 
c. In vestor Catc:gory - Tndi vid ual , Corporate, QIBs, 1:<:ligible NR I, FP I, FVCI , Fil or Mutual Fund, c:lc. ; 
d. PAN number ( of the sole/first Bidder); 
e. Nuu1ber of Equity Shares Bid fur; 
f. Price per Equi ty Share; 
g. Bid cum Application Form nu 111ber; 
h. For al l Bidders otht:r than AS BA Bidders, tht: Bid amount and chc:que nun1bt:r; and 
i. OP ID aud Clieut ID of the bc:ndiciary accouut of the Biddc:r. 

In addition lo the details set out above:, for AS BA Bidders, the amount blocked and detail s of the bank 
account number of such ASBA Bidder shall also be entered. Further, for Syndicate AS BA Bidders, the 
bank code for the: SCSB where the AS BA Account is lllaintained and the location of the Spc:cific:d 
Loca tions where sud! Syndicate ASBA Bidders submit their Bids shall also be eutered; 

(x iv) it shall t:nsurt: that all Bid cum Applica ti ou Forms, togt:lher with supportiu g documents, art: forwardt:d 
to the Registrar witbiu the time: pc:riods spt:cific:d by the NSE Emc:rge or the SEBT (I CDR) Rc:gula lions; 

(xv) it shall c: usure that all Bid cum Application Forms submitted by the: Syndicate: ASBA Biddt:rs, togc:thc:r 
with supportiug doc uments, are forwarded lo the SCSBs for further action, within the ti 111e periods 
spec ified by the NSE Emerge: or the SEBT (l CDR) l{ egulat ions; 

(xv i) it shall prov ide: the;; Registrar with a dai ly rt:cord, wi th a separa te: sc:ction fur t:ach of its bidding cenlt:rs 
and those: of its Sub-s ndica te Members, details rt:laliug to tbe Bid cum Appl icat iou Forms recc: ivc:d from 
th • n of the Bids, and the: Bid Amounts deposited with th~_gscruw 
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(xvii) 

(xv iii) 

(xix) 

(xx) 

(xx i) 

(x xii) 

(xxiii) 

(xxiv) 

(xxv) 

Colkctio11 Ba11k(s). This n:rnn.l shall bt: 111adt: available to tht: Rt:gistrar 110 latt:r than 4 p.111. 1ST 011 any 
given da y; 

it shall t:11surt: that ii has at1i xt:d its stamp 011 t:ad l:li<l Cun1 Application Form forwardt:d by ii to SCSBs 
or Escrow Coll ec ti on Banks, as applicabk, under ·'Brokt:r's/ SCSB Branch 's Stamp" as an 
ack11owledge111e11t of 11pload of the Bid in the electronic bidding system of tbt: NSE Emerge; 

it shall takt: all necessary steps and co-opt:rale wi th tht: Escrow Collection Bank(s), the Refund Bank and 
their correspondent banks, if any, and tht: Registrar to t:usure that the Allotmt:ll l of the C:quity Shares alld 
refund, if any, of any amount collected 011 the Anchor Investor Bid/ Issue Period and during the Bid/ 
Issue Period is completed wi thin the time period specified in the l{ed Herriug Prospectus, the Prospectus, 
aud the SE Bf ( fCDR) Regulations; 

it shall e!lsure that, before acct:pti11g l:lid cum Applicatioll Forms fron1 Syndicate AS l::I A l:lidders at the 
Sy11dicatt: ASBA Bidding Locations in the Specified Locations, the SCSB where the ASBA Account, as 
specified in the Bid cull1 Application Form, is mailltai!led has named at least 0!le brallch at that location 
for the 111embers of the Syndicate lo deposit such Bid cu111 Application Fon us (A li st of sucl1 branches is 
available 011 the website ofSEBI); 

it sl.Jall bt: respollsible for collectiou of the l:lid cu111 Applicatiou Forms aud other documeuls allacl.Jed lo 
the Bid cu1n Applicatioll Forn1s from Syndicate AS BA Bidders at the Syndicate ASBA Bidding 
[ ,ocatious aud dt:posit tliert:of (with relevaut schedules) with the relevaut branch of the SCSB where the 
ASBA Account, as specified in the Bid cu111 Application Form, is 111aintaiued a □d named by such SCSB 
to accept such Bid cum Application Form, 110 later thau 12.00 p.m. 1ST 011 the sewud Working Day after 
the Bid/ Issue Closillg Date or any other period as agreed with the Bl{ LM in co!lsultat ion with the 
Registrar, after uploading the Bids onto the electronic bidding system. The members of the Syndicate 
acknowledge that if they do not comply with their obligations, within the time period stipulated herein, 
the relevaut SCSB, Oil the advice of the l{egistrar aud the other members of the Syndicate, may uot accept 
the Bid culll Appliccit iou Form; 

it shall eusure lhat, a schedule (contaiuing the application number, paymenl in strument uumber aud lbe 
amount), the applicat ion forms an d the payment instrumeuts shall be forwarded to the SCSBs, no later 
than 12.00 p.111. 1ST 011 the second Working Day from the Bid/ lssut: Closin g Date or any other period as 
agret:d wi th the BR LM in cons ultation wi th tbe Registrar, lo euablt: blocking of funds in the ASBA 
Accounts. The members of the Syndicate acknow ledge that if they do not comply with their obligations, 
withi11 the ti111t: period stipulated hert:in, the relevant SCSB, on the advice of lbe Registrar and the other 
members of the Syndicate, may not accept the releva nt l:lid cum Application Form; 

it shall deposit onl y sucl.J l:li<ls witl.J the respective SCS8 braudies iu the particular Syll<licalt: ASl:lA 
Bidding Locatioll , which ha ve been va lidl y registered on the electronic bidding system of the NSE 
Emerge; 

it .shall be bouud by aud shall follow the operational iustructiuus relating tu the method aud manner of 
tbe Tssue process as prescribed in thi s Agreement, the Red Hening Prospt:ctus, the Prospectus, and the 
SEBT (TCDR) Regulati ons, in relatiou to the Bids sublllitted by the Bidders, iucluding Syndicate ASBA 
Bidders, who shall submit their Bids in the Syndicate ASBA Bidding Location; 

excepl for tile l:lids submitted to the l{egistered l:lrukers aud l:lids made under the ASl:lA process, it shall 
be full y responsible for the collection of the Bid Alllou11ts and the deposit thereof into the Escrow 
Account(s) ill respect uf all Bids procured under the Bid cum Applicatiou Form carrying its identification 
mark irres pective of the terminal from which the Bid has been registered, and in case of any mistake, 
error or miscakulatiou by tl.Je Bidder iu payiug such a11101lnt, it shall be solely respousible for the 
collection of the monies due and pa yable in respect of such Bid to the extent ot; and subject to, its 
obliga lious under the Syndicate Agrt:eme11t, if au y; 

it s lrn ll be nil ly respous ible for tlie co llectiou of tlic HiJ cuu, Applical iou Funus sub111il leJ lo it by lbc 
Syndicate AS BA Bidders and fo1war<l sucb Bid cum Application Forms in res pect of all Bids procured 
under the Bid cu111 Applicati on Fom1s fro lll Syndicate AS BA Bidders carrying its identification mark 
irrespective of the terminal from which the Bid has bt:eu registered, and in cast: of any mistake, error, or 
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miscal<.:ulalio11 by lht: Biddt:r, it shall bt: solt:ly rt:spo11siblt: for lht: collt:clioll of lht: IIH>llit:s dut: a11d 
payable ill rt:Spt:cl of such Bid lo lht: exteut o( and subject tu, its obligalious uudc::r the Sylldicalt: 
Agreen1c::11l, if any; 

(xxvi) it acknowlc::dgt:s that Bids are liablt: to be: rt:_jc::clc::d c::ilhc:r bc:forc: c::ntc::rillg lht: Bid illto the: t:kclrollic 
biddi11g systt:lll or at a11y tiuit: prior to tht: Allotment of Equity Shares in tbe fssue; 

(xx vii) it shall uot accept multi pk Bid cum Application Forms from the: same: Biddc:rs, except as stated i11 the 
Red Herring Prospectus aud tht: Prospt:clus. However, Bids by QI Bs uudt:r the Aucbor lllvestur Portion 
and the QIB Portion (excluding the Anchor Investor Portion) will llOt be treatt:d as multiplt: Bids. Also 
Bids by separate schemes of a Mutual Fulld registerc::d with tbe SEB[ shall uot be treated as multiple 
Bids. ln the event that thert: is auy ambiguity on whc:ther atiy Bid cum Applicalioll Form collstitutes a 
multiple Bid or llot, the BRLM shall detennille iu cousultatiou with the Registrar aud tbe Company 
whelhc::r or llot such Bid cum Application Form constitutes a multiple: Bid and shall take nc:cessary steps 
iu relatioll tbc:rcto; 

(xx viii) it shall be:: rc:spo11siblt: for collc:ctiug lht: Bid A111ou11l ti-0111 tht: Biddt:rs who have: Bid through it or through 
ally Sub-syi1dicate Membt:r appointed by it. Tt uudc:rtakes to collect alld arrange to deposit tbt: mollies 
into the: rekva11t Escrow Account of tht: Compauy. Tl shall collect tbt: Bid cum Application Forms 
submitted by tbe Syudicate ASBA Bidders alld submit sucb forms to a bra11ch of all SCSB that is eligible 
lo accept the Bid cum Applicatio11 Forms from Syudicate ASBA Biddt:rs. Subsequeut to allocation of 
Equity Shares aud aftt:r executio11 of the: U11dc:rwrili11g Agrc:c:ment, but prior to Allot1nt:nl, if for a11y 
reason, lhe Bid agai11st which the allocalio11 is made is withdrawn or is fou11d to be incomplete, if its 
identification mark is reflected on the relevant Bid cum Application Form, it shall, subject to the terms 
of the Uudt:rwriting Agret:meut and to lht: extent stipulated therein , be rt:quirt:d to subscribt: for , or 
procure the subscription of, such Equity Shares allocated and pay into the: Escrow Account the lssue 
Prict: in rc::spc::cl of such Equity Sharc:s . Provided that iu case of apparent data e11try error by a11y member 
of the Syndicate in enterillg the application llumber, the other details remaining unchanged , such 
application may be co11sidered valid; 

(xxix) it shall 11ol accc:pl auy Bid Amoullt ill cash, 11io11t:y order, postal ordc:r or tbrougb stock i11vesl; 

(xxx) it shall colkl;t the c:nlirc: Bid Amou11l from the: on-ASBA Bidders al the: time: of submission of lht: 
rt:lt:vaut Bid cum Application Fonn. Ju case of auy rt:visious of the Bid during the: Bid/Tssue Period , 
including on account of any change in the Price Band made in accordance with tbe procedure described 
iu the Red Herriug Prospt:clus, it shall bt: respo11sible for collectiug the differential alllouut 011 each such 
revised Bid, if auy. 

(xxxi) it shall ouly accept Bids at Cut-off Price:: from tile: Retail ludividual Biddc::rs as provided iu the Red 
Herring Prospectus, the Bid cuni Applicatio11 Fo1rn a11d the Prospectus. It shall , lwwevc:r, ensure that the 
Bid Amoullls collected froni the Retail ludividual Bidders bidding at ·'cut-off' shall correspond lo the 
Cap Price (uel of ally discounts to the Issue Price, as applicable); 

(xxxii) it shall not colkct i11 rt:spc:cl of any Bids any non-M ICR (lloll-rnagnetic ink cbaractt:r rc:cognition) cheque 
or de111aud draft whc:re the clearing systeu1 iu the bid<li11g ce11ter whc:re such Bids are collectc:d does not 
permit daily clc:arancc: of non-MlCR cheques and demalld drafts or outstation cheques on banks 
participati11g in the cleari11g proct:ss; 

(xxxiii) it acknowledges that Bidding al the Cut-off Price is prohibitt:d for QIBs aud Non-lnslitulio11al Bidders 
aud such Bids shall be treated as invalid Bids aud rejected. Retail Tndividual Bidders biddiug al lhe Cut­
off Price shall ensure payment al the:: Cap Price (net of any discounts to tht: Issue Price, as applicable) at 
the ti11: ;; cf !!laking a Bid. Retail ludividual Bidders shall eusure that tl1e Bid Amouut does not t:xceed 
Rs. 2,00,000; 

(xxxiv) it acknowledges that QIBs (including Anchor lnvc:slors) and Non-Institutional Bidders arc: nt:ither 
pennille<l to witL<lraw their Bids uo r lowt:r the si,:e of tbeir Bi<l(s) (iu terms of quautity o f - • 
or the: Bid Amount) al any stage. Further, it ackllciwledges that Retail Individual Bidders c 
Bids during the Bid/Tssue Period aud withdraw their Bid(s)u11til finalizatio11 of Basis of 
such cases, the members of the: Syudicate will revise: the earlic:r Bid details with the re 
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provide: the: d1c:qut or dtn1and draft nun1btr of th.: nc:w payllltnt inslrulll.:nt in lilt: tb:lronic book. Th.: 
mernbt:rs of lbt: Syndicak sball no later than two days from th.: Bid/ Issue Closing Dak or au y other 
period as agrt:t:d by the BRLM iu consultation with the Rc:gistrar, aftt:r uploading lht revist:d Bid onto 
the t:kctronic bidding systt:111 , forward the: Rc:visiou Forni , cheque/demaud draft (if au y) and relatt:d 
.:ndosures/attadunt:nts to the rc:levant Escrow Collection Bank.; 

With rt:sped tu an ASHA Bid, in case of a revision subn1itttd through a 111ember of the Syndicate, such 
1ut:u1ber of tbt: Syndicate will rt:vise tbe earlier ASBA l:3id detaib with the: revised ASBA Bid in the 
electronic book. In such cases, the R.:vision Form and upward revision of the ASBA l:3id at tbe tilllt: of 
out: or mort: re visious sbould be provided to the member of tht: Syudicatt tbrougl1 whom such ASBA 
Bidder had placed the original ASHA Bid . The member of the Syndicate shall, no later than two days 
from tbe Bid/ bsue Closing Date or any othtr ptriod as agreed by the Bl{LM in cousultation witll the 
Registrar, after uploading tht: revised Bid onto tht: electronic bidding syste111, forward the Revision Form, 
blockiug instructious (if any) aud n:lattd enclosures/ attachments to the sallle SCSB at the relevaut 
.Syndicalt ASBA Bidding Locations wh.:re the original Bid cum Application Form r.:c.:ived from ASBA 
Bidder was deposited; 

(xxxv) it acknowledgt:s that tilt: Retail Indi vidual Biddt:rs can wi thdraw their Bid until the closurt: of the lssut: 
by sublllitting a requ.:st for withdrawal to the Registrar or to the men1bers of the Syndicate through whom 
such Bidder had placed its Bid or in case of Bids submitted by the Sy11dicate ASBA Bidders to the 
members of the Syndicatt: at the Syndicate ASBA Bidding Locations. Upon receipt of any requt:st for 
withdrawal , the relevant members of the Syndicate shall take all nt:cessary action , including deletion of 
details of the withdrawn Bid cum Applicalio11 form from the electronic bidding system of the NSE 
Emt:rgt and forwarding instructions to the relevant branch of the SCSB for unblocking of th.: fund s iu 
the ASHA Account, as necessary, and shall irnm.:diatt:l y iDfonn th.: Cou1pa11 y, the BRLM and the 
Registrar of such request for withdrawal.; 

(xx xvi) it shall be n::spousible for tht: appropriat.: use of the software aud hardware r.:quired for the purposes of 
registc:ring tbe Bids ou the on line electrouic terrninals of the SE E1uergt: ; 

( xx xvii) il shal I 11ot col lt:ct, in rt:specl of auy Bids, cl1equt:s or dt:111a11d dratis uol draw11 i II fa vour of the dt:sig11alt:d 
Escrow Accouut(s) as specified in the Red Herring Prospectus; 

(xxxviii) it agrc:ts tbal il shall uol submit auy Bids in tbt Issue aud shall uot subscribe lo the 1::yuity Shares_ offerc:d 
in th.: Issue: txcept in accordance with tht tem1s of the Syudicate Agreement, if and wheu executed, and 
as otherwise: slated iu the Red Herriug Prospt:clus and tbe Prospectus. The associates aud affiliates of the 
BRI.M and the Syndicate Mc:rnbers ma y apply in tht: Issue: either iu the QIB Category or in the Non­
l11stitutio11al Category as lllay be applicable to such Biddt:rs, wbere lhe alloi;atioll is on a proportiouate 
basis and sucb subscription may be 011 their own account or on behalf of their clients. Except for the 
Mutual ruuds spousored by eutitit:s related to the BRLM , tbt: BRLM shall not submit any Bids in the 
Issue with respect to the Anchor lnvt:stor Portion; 

(xxxix) it shall not 111ake any disclosure or an y a1111ou1Jcc:111e11ts to the public or th.: pn:ss regardi11g a11y aspt:cl of 
the Tssue until the cornn1ence111.:11t of trading of Equity Shares pursuaut tu the Issue, t:xc.:pt as may be 
dirc:cted or pt:rmitt.:d, iu writing by the Cornpany and tht: BRLM or as may be permitted wider an y 
contractual understanding or agree,ueut or as may be directed by NSE or required by any law or 
regulation; 

(xi) it ht:rtby agrt:t:s aud ackuowledges ti.Jal tbt: alloi;atiou aud Allut1u.:11t of tbe tquity Sbart:s offert:d in tbt: 

(xli) 

Issue shall be made by the Compauy in consultation with the BRLM and NSE, in terms of the Red Herring 
Prospectus, the Prosp.:ctus, and iu accordauce wilb the SEBI (ICDR) Regulations, auy oth.:r applicable 
rult:s, regulatious, guidelines and clarificatious issued by the SE Bl and NSE and any other laws, statutes 
and regulations applicable to tbe Issue. The allocaliou and Allotment shall be bindiug 011 lhe members of 
tht: Syndicatt:, aud t:ach member of th.: Syudicate hereby agrees to fully accept and comply with such 
allocaliou and Allolmeut; 

it shllll uot makt: a11y co111111it111c:11ts lo a11y of the: Bidders as to the allocatio11 or Allut111ent of tltt Equity 
Shares and each member of the Syndicate shall be folly liabk for any statements made by it to pott:ntial 
Bidders in this r.:ga ·d; / ·- • 
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(xiii) it acknowlt:dges that the allocation among the members of the Syndicate shall be in accordance with the 
terllls of th<:: Red Herring Prospectus c1nd Prospectus, and ma y not be i11 proportion to thei r resp<::ctive 
underwriting connnit111ents and ma y be differeut for different members of the Syndicate; 

(x i iii) it shall uot give, aud shall eusure that its Sub-syuJicate Members Jo uol giv<:: auy iuc<::uti vt: , co111rnissiuu, 
pa y-out or other remuneration in cash or in kind or in s<::rvices or oth<::rwise, to an y potential Bidder for 
the procurc:111enl of Bids; provided that it shall bt: eligible, and sball be: solt:ly liable to pay, sub-brokerage 
or incentives to registered Sub-syndicate Me111bt:rs and su b-brokers registered with the SEBI, acting in 
sucb capc1city; 

(x li v) it agret:s tbat (JIBs (including Anchor l11 vestors) shall register their Bids 011ly through the Bl<LM or tbeir 
Affiliates . o other member of the Syudicate sha ll so licit orders or collect Bids from au y Q!Bs (including 
Anchor [n veslors) . 111 case of Bids by QlBs, the Compan y, iu consultatiou with the Bl<LM may at the 
time of subrnission of the Bid, reject any QfB Bid procured, provided that the reasons for rejecting such 
Bid shall bt: prov ided lo such BiJdc:r i11 wri ting. Fu11her, Bids from QfBs can also be reje<.:led 011 lt:chni<.:al 
grounds . Bids from on-Institutional Bidders and Retail Indi vid ual Bidders can be rejected 011 technical 
grounds onl y. It shal l 1101 accept a11y Bids from QTBs (other than Anchor Tu vestors) and No n-[11stitutio11al 
Bidders that are not made through the ASBA pro<.:ess; 

(x iv) subjt:cl lo Clause 3.2 (x li v), ii shall 1101 rnfuse a Bid at the biddiug tenniual, within bidding hours, 
including bidding 011 the Anchor lu vestor Bid/ Issue Period and during the Bid/ Issue: Period, if it is 
a<.:compc1uieJ by a Jul y completed Bid cu111 App lication Fonu auJ the ful l Bid A1110unt iu case of a Nou­
AS BA Biddt:r; 

(xl vi) it shall maiutain records of the Bids colle<.:ted during the Book Building Process aud sha ll ex tend ti.ill <.:o­

operatiou in case the SEBI or any other regul atory authority iuspe<.: ts the records, books and documents 
relatin g to the Book Building Process; 

(x lvii) it shall be s<::vera ll y (and uot_joiutl y, or joiutl y aud severally) respousib lt: , irrespecti ve oftermiuatiou of 
this Agreement, for addressing c1II complaints or grievances arising out of any Bid obtained or procured 
by it or any Sub-syudi<.:ate Member appoiuted by it, provided however, that the Company shall provi de 
all required assistance for the: redressal of such co111plaints or gric:vc111c1::s; 

(x lviii) it agrees tbat it slrn ll not register any Bid that dues not have the DP ID, Clieut ID and the: PAN number 
stated in tue Bid <.:uu1 Applicatiou Form, t:x<.:ept as provided in the: Issue Doc u111c:uts; 

(x li x) il ma y appoi nt Sub-syndicate Members to obtain Bids for the Issue subject to and in acco rdance with the 
SEBT (ICDR) Regulations, th is Agre.:meut, the Red Herring Prospectus and the Prospectus. Bids 
regiskred wi th such Sub-syndicate Members shall bear the relevant Syndicate Member' s stamp and wi ll 
bt: deemed to ba ve been regi stered by and with such member of the Syudi <.:ate. Ead1 member of the 
Syudicate sha ll be: full y responsible for the performance of the obligations of its respecti ve Sub-syndicate 
M,mibers, and not for the Sub-syu<li<.:ate Members of any other m.:mber of the SyuJicate including 
restrictions on payments of incentive/sub-brokerage meu tioned above and each member of the Syndi ca te 
shall be lic1ble to the other 111embers of the Syndicate for any loss suffer.:d or da1uage iucu rred including, 
without limitat ion, any penalty, interest or liability thereon, by the other members of the Syndicate as a 
consequeuce of a default by any of its Sub-syudi<.:ate Mem bers; 

(I) in tbt: tveul the Issue Price is bigber tban tlJe price al whi ch c1ll o<.:atiou is made to Aucl10r In vestors, lhc: 
Anchor ru vestors shal l be required to pa y sud1 additional amount to the extent of shortfall between the 
price at wbich allocatiou is made to them auJ the lssu<:: °?rice as per th<:: Pay-lu Date meutioued in the 
revised CA . If a11 Anchor In vestor does not pay the requisite amount by the <.: lose of the Pay-In Date, 
lhe allocatiou, if auy, against such Bid shall stand <.:.incellt:<l and lo the exteut of reductiou iu the Anchor 
In vestor Portion arising out of sud1 cancellati on, tbe Net QI 8 Portion wou ld stand increased; 

( Ii) it shal l eusurt tlJat eadi Sub-syudi<.:ate Member appointed by it shall: 

(a) 

(b) 

uot collect au y Bids from QIB biddtrs; 
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3.3 

3.4 

3.5 

4. 

4.1 

( c) 11ul represe11l itst:I fur hold itsc:lf out as a BRLM or 1nernber of the: Sy11dicate; 

(J) abide: by the: tc:r111s and conditions 111entioned in the Red Hc:rring Prospc:ctus, the Prospectus, this 
Agreemeut, the: 8id ,;um Appli,;ation Form, the: Allotmeut Advi,;e, the Uuderwritiug Agreemc:ul 
and all instrudions issued by the Company, the BRLM and the Registrarin connection with the: 
colkctiou of Bids; 

(e) abide: by aud bt: bouud by the SEBI ( ICDR) Rt:gulatious aud auy otht:r applicable law, rule, 
regulation or guideline, includiug in respect of advertisements and research reports; 

(t) uut distribute any advertisemeut promisiug iuceutive, pay auy iuceutive, ,;ommissiou, pay-out or 
other remuneration in cash or in kind or in sc:rvices or otherwise: tu any potential Bidder or any 
other persuu for the pru,;ure111e11t of Bids; provided that the Sub-syndicate Membt:rs shall be 
eligible and solt:ly liable: tu pay sub-brokerage: tu sub-brokers/agc:nts procuring Bids; 

(g) route all the procuremt:nl through the meniber of the Syndi,;ate 011 whose behalf it is acting; 

(h) nut accept any Bid before the Bid/ Issue Period co1rn11enct:s or atter the Bid/ Issue Period ends; 

(i) eusure that the: PAN, DP IIJ aud Clit:ut ID of lilt: 8iddt:r is 4uutt:d iu tht: Bid cum Application 
Form, except for l::lids ou bt:half of the:: Centra l or State Government, officials appui11ted by a court 
of law aud Biddc:rs residiug in the state of Sikkim. In case of residents of Sikkim, each member of 
the Syndicate shall verify the veracity of the claim ufthe investors that they are residents of Sikkim 
by collectiug suffi,;ient ducu1nentary evideuce in support of their address as provided iu the SEl:31 
Circu lar MRD/DOP/Dep/cir-29/2004 dated August 24, 2004; 

(j) comply wi th an y selling and distribution restrictions imposed on the rne111bern of the Syndi,;ale 
under this Agree111eut, the Red lferriug Prospectus, the Prospectus and applicable laws, regulations 
and guidelines and any contractual understanding that auy of the BRLM and/or its Affiliates may 
have. No 1uember of the Sylldicate shall accept any Bids from any Overseas Corporate Body; and 

(k) maintain rc:,;ords of its Bids including the Bid culll Applicatioll Furlll aud supporting docu111ents 
collected duriug the Book Buildiug Process aud ensure that such records are Seut to the Registrar 
in accordance with the SEBl (ICDR) Regulations ; 

The rights, obligations, representations, warra nties, undt::rtakings and liabiliti es of the 111en1bers of the Syndicate 
uuder this Agreement slrnll be st::ven1I (aud uut joint, or joiut and several). No 1Ueu1ber of tlle Syndicate shall be 
responsible or liable under this Agreement in connection with the advice, reprt::sentatiolls, warranties, 
1111dertakiugs, opin ions, actious or omissions of the other members of the Syndicate (or the agents of such other 
111embers, including their respective Sub-syndicate Members) iu conuection with the Issue; 

Nu provision of tbis Agreemc:nt wi ll constitute any obligation 011 the part of any of the 1uembers oftlit: Syndicate 
to comply with the· applicable iustructious prescribed under the SEBI (TCDR) Regulatiuus in relatiou to the Bids 
submitted to Registered Brokers and the ASBA 8ids, except iu relation to the Bids submitted by the Syndicate 
ASBA Bidders; and 

Subjc:ct tu tile foreguiug, tile 1ne1nbers of the Syudicate shall uot be liable for eusuriug that tlle Bids collected by 
the Registered Brokers, whether from ASl::lA or non-AS8A 8idders, are uploaded onto the SE Emerge platform . 

CONFntMATIONS BY THE COMPANY 

Tiu: Company hereby confirms that: 

),. it has authorized the Syudicatc:, their respective Sub-syudica te Mt:111bers and their respective Atfi liates tu 
circu late tlie R«<l lierriug Prospectus, tb« Bid c um App licatiuu Form au<l wheu finalized au<l the Prospectus 
to prospective in vestors subject to compliance with applicable laws and regulations, the (Jnderwritillg 
Agreement, if and wheu exe • erms set out in the: Red Herring Prospectus and the Prospectus; 



4.2 

4.3 

5. 

5.1 

5.2 

6. 

6. 1 

),- tht: information containt:d in tht: Rt:d Herring Prospedus is, and tht: information containt:d in th t: Prospt:dus, 
as of tbt:ir respecti ve dates, wi ll be (a) true, fair , wrred, accurate; (b) adequate: to enable prospective in vestors 
to 111ake an informed dt:cision with rt:spt:ct to an inveslrnt:nl in the Issue; and (c) will not contain any untrue 
stalemeul of a 1ualerial fact nor omit to slate a material fact ut:ct:ssary in order to make the statements thert:in , 
in the light of the ci rcumstanct:s under which they wt:re n1ade, not misleading or li kel y mislead; 

),- it shall, in a timt:l y 111it1rnt:r, li.irnish information, documents, ct: rtilicatt::s, reports and parti culars as may be 
n:qu irt::d or requesft::d by !lit:: Syndicate iu respect of the Issue in order for tbe Syndicate to compl~te all Issue 
and post-l ssue formalities or to enable such member of th e Syndicate to caust: the filin g of such informati on, 
documeuts, certificates, reports or other particulars with the: SEBl, the RoC, NSE aud/or any other regulatory 
or supervisory authority or court or tribunal (within or outside India) in respect of the lssue or to enable the 
Syndicate to confirm the co1Tt:cl11t:ss and/or adt:quacy of the statt:rne11ts made in tht: Rt:d \ferriug Prospectus 
and the Prospectu s and it shall extend full cooperation to the members of the Syndicate in connection wi th 
the foregoing; 

),- it uudertakes to ha ve tbt: Eq uity Shart:s listt:d ou the SE l::::1ut:rgt: wi thiu the timt: li1uits prescri bt:d uudt:r 
law or any applicable guidelint:s, rules, rt:gulations or agret:ments, including the SEl:H (ICDR) Regulations, 
foiliug which the t:ntire applicatiou n10nt::y collectt:d shall bt:: refuudt::d to tht: bt::ueficiaries withiu tlte 
stipulatt:d timt: as mentioned in the Rt:d Heniug Prospectus, and the Prospectus ; 

),- it has complied and will rnmply with all applicable laws in connection with tht: Issue, including tht:: SEBI 
(lCD"R) Rt:gul ations specifically relating to ad verlisemt:nls aud rt:search rt:porls. lt shall procure and provide 
all informati on and certifications (including from any publicity ag.:ncy) to enable the BR LM to furnish the 
certiticatt: lo the SEBI as rt:quin:d uudt::r Regulati ou 123(9) of the SEBT (TCDR) Rt:gulatious. 

The rights aud obligatious of !ht: Co1upa11y art: 1I1t:11tiom:d uudt:r this Agn:t:111t:ut. Tht: Compan y for bn:ach of auy 
of its reprt:se□ tations , warranties, agreements, covenants, undertakings or obligations under this Agreement. for 
!ht: avoidauce of doubt is respousi ble for the actious or omissious of any Party except itself. 

Tht: Compau y agrnt:s that it , and/or auy of its Atliliatt:s shall uot makt: auy statt:mt:11t or rt:lt:ase au y matt:rial or 
otht:r information relating to the Issue or givt: auy selective or additional information or in fo rmation which is 
t:xl ra11t:ous to tbe in fonnat io11 di sclosed to !ht: public through the Red Herr ing Prospectus or the Prospect us, to 
any parti cular section of tbt: in vestors or to any resea rch analyst iu any manner. whatsoever, inc luding at road 
sltows, prt:sentati o11s, i11 research or salts reports or at bidding ct:nlers. 

PRICING 

Tht: Prict: Ba11d, i11clud i11g rt:visio11s, ifa11 y, shall bt: dt:tt:rmi11t:d by tl1t: Co111pa11 y i11 co11sultalio11 with lht: BR LM, 
and advertised at least Two (2) Working Days prior to the Issue Opeuing Date in accordance with tht: Sl::::81 (ICD R) 
Rt:gulati ous. An y revisions to the Prict: Band sltall also bt: advertist:d i11 accorda11ct:: with !ht: SEBl (ICDR) 
Regulati ons. 

Tht:: Issue Pricc: shall be deten11i11t:d by the Company in consultatio11 with the l:3R LM , bast:d 011 the Bids recei vc:d 
duri11g !ht: Bid/ fssu t: Period . The Anchor l11 vestor Tssut: Pri ce shall be dt:ter111i11ed by tht: Compan y in consultation 
with the BR LM, based on the Bids recei ved on the Anc hor In ves tor Bid/ Issue Period. The Issue Price and the 
Anchor ln vt:stor lss11t: Prict: together witlt a11y required allocati on dt:tails shall be advertised by tile Compan y, 
after consultation wi th tht: BRLM, in accordance with tht: SEBl (ICDR) Regulati ons and shall be incorporakd in 
!ht: Prospt:clus. 

ALLOCATION 

Subject lo val id Bids being rt:ceivt:d al or abovt: tht: Iss ue Pri ct:, 50% of !lit: lssut: shall bt: Allol tt:d on a 
proportionatt: basis to QIBs. Up to 60% of tht: QlB Porti on n1a y bt: Allotted to Anchor ln vt:stors 0 11 a di scretionary 
basis, of which one- third shall bt: rest:rved for allocation to do111t:stic Mutual Funds. 5% of the QlB Porti on 
(excluding the Anchor In vestor Portion), shall be available for allocation on a proporti onate basis to Mutual Funds 
only, and the remainder of the QlB Porti on shall be available for all ocati on on a proporti onate basis to all QTB 
bi<ld<::rn (otli <::r tlian And,or In vesto rs) , im;luding Mutual F unds , prul'ideJ, huwel'er tliat, subjec t to and in 
accordance witli' the tt:nns o • Red Herring Prospectus, if the aggrt:gate demand by Mutual Funds is kss than 
5% of the Q ll:3 Portiou)l~ Shart:s, avai labl e for allocation in the Mutual l!u □ d Portiou wi ll be 

,;.:~~ /o;?h 
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added to the QIB Portion and be Allotted proporlionaltly lo the QIBs. Mutual Funds participating in the Mutual 
Fund portion will also be eligible for allocation in the remaining QlB Porliou . 

6.2 Subject Lu valid Bids being received al ur above the Issue Price, uut less tba11 15% of the Issue shall be available 
for allocation on a proportionate basis lo Non-lnstitutional Bidders and in the manner and in accordance with the 
lenns of lbe Red Herring Prospeclus and !be Prospectus. 

6.3 Subject lu valid Bids being received al ur above the Issue Price, not less than 35% of the Issue shall be available 
for allocation to Retail lndividual Bidders, such that each Rc:tail Individual Bidder shall be allotted not less than 
the minimum Bid lot, subject to availability of Equity Shares in the Retail Portion and the remaining Equity Shares 
in the Retail Portion shall be allotted on a proportionate basis, in the manner and in accordance with the terms of 
the Red Herring Prospectus and the Prospectus. 

6.4 Uuder-subscription, ifauy, in any category, except in tile QIB category, will be allowed lo be met with spill-over 
from any other category or combination of categories at the discretion of the Company in consultation with the 
BRLM aud the NSE Emerge. If the aggregate demand by Mutual Funds is less than the Mutual Fund Portion, the 
balance Equity Shares available for Allotment in the Mutual Fund Portion will be added to the QIB Category 
available less the Mutual Fuud Purtiuu aud be allocated proportiouately lo QIBs in proportion to their Bids. 

6.5 Tl.Jere shall be no guarautees of allocalious or assurauce of 111iui1m11n allocaliou lo auy Bidder prior lo tiual 
allocatiou al tbe time of pricing, other thau as required under the SEBf (]CDR) Regulations. 

6.6 The menibers of tbe Syndicate sball not be guarauteed any proportion of the Issue as available for allocation tu 
the Bidders procured by them prior tu fimil allocation al the time uf pricing. 

6.7 The Allot1ueul shall be in llie manuer aud in accordauce witli the terms specified in the Red llerriug Prospectus, 
the Prospectus, and the SEBI ([CDR) Regulations. 

7. FEES At D COMMISSIO S 

7.1 The Company shall pay the commissions to the members of the Syndicate in accordance with the terms of the 
U11derwriling Agreeme11l. 

7.2 The Cornpany shall 11ol be n:spo11sible for the payment uflhe fees and cu11m1issio11s lo the Sub-syndicate Members 
of the members uf the Syndicate. The members of the Syndicate shall be responsible for the payuie11l of fees aud 
commission lo their respecti ve Sub-syudicale Members. 

8. CONFIDENTIALITY 

The Parties sball keep all information co11tidenlial which will be:: shared by lhe olber Parties during lhe course of 
this Agreement until the completion of the lssue or termination of this Agreement, whichever is earlier, and shall 
maintain the confiJenliality of the BiJs receiveJ during the Bid/Issue Period or tbe:: Anchor f11 vestor BiJ/fssue 
Period and the Book Building Process. The Parties shall not disclose such confidential information to an y third 
party without prior perrnissiun of the co11cerned Party, except: 

( i) 

( ii) 

any disclosure pursuant tu requiren1e11ls uuder an y law, rule ur regulation or the order of auy 1.:ourl or 
tribunal or stock exchange or pursuant to any direction , demand, request or requirement (whether or not 
having the force of law) of any central bauk ur any governmental , regulatory, supervisory or other 
authority (including tax authorities and stock exchanges) or administrative agency or in any pending legal 
or adrniuistrative proceeding provided, however, that in the eveul of any such proposed disclosure 
(wherever possible) and only if permitted by applicable law, the disclosing Party will provide the other 
Parties with prompt and reasonable 11olice of such request or requirement tu euable the o ther Parties to 
seek an appropriate protective order or similar remedy with respect to such disclosure; 

in relation to an y information , to the extent that such inforniatiou was or becomes publicly available other 
than by reason of disclosure by the disclosing Party iu violation of this Agreement; 



(iv) in relation lo any infor111ation which, prior lo its disclosure in connection with the Issue was already 
lawfully i11 the possession oflht: Sy11dicale Member; 

(v) in relaliuu lu auy iufonualiuu lbal the Syndicate Member ueeds tu disclose with respect lo auy pruceediug 
for the protection or enforce1rn:nt of any of their respective rights arising out of this Agreement; or 

(vi) in relation to a1iy iufonnaliun which is reyuired tu be disclosed in the Draft Red Herring Prospectus, the 
Red Herriug Prospectus, the Prospectus or whid1 ma y lrn ve beeu filed with relevaul regulatory aulborities 
or otherwise in connection with the Issue, including al investor presentations and in advertisements 
perlaiuiug to the Issue. 

The ParLies u11derLake that their Atfiliates, lo wbom they disclose iufonnatiou pursuant lo this Agreemeul, shall 
abide by tht: co11fidentiality obligations imposed by this Clause 8. 

9. INDEM ITY 

Each member of the Syndicate: (only for itself, and uot any other member of tht: Syndicate) shall indt:mnify and 
hold harmless each other 111ember of the Syndicate aud ea1;h of their respe1;tive employees, directors, BRLM, 
Affiliates and advisors, al all timt:s, from and against any claims, actions, losses, damages, penalties, expenst:s, 
suits or procet:dings of whatsoever uature made, suffered or iucurred couse4ue11l upou or arising oul of any breach 
of a11y representatio11, warranty or u11dertaking or in the performance of the obligations by such membt:r or arising 
out of the acts or omissious of sucb member of the Syndicate (and not any other member of the Syndicate) under 
this Agreement. 

Notwilhslamling anything staled in this Agreement, the aggregate liability of the 8RLM under this Agreernc::nt 
shall uol exceed the fees a1;tuall y rt:cei ved pursuaul lo tht: Issue Agreement. 

Ill. TERMINATION 

I 0. 1 This Agreemeul lllay be illlmedialely lenuiuated by the Syudicale Member, upou service of wrille11 uolice lo l11e 
Syudicale Member and the Co111 pa11y, if, after the exe1;utio11 and delivery of this Agreement and 011 or prior to 
Allotment of Equity Shares in the Tssut::: 

(i) lhe Co111pa11y a11d the 111e111bers of the Syndicale mutuall y consent i11 writing lo tenninate this Agr<::e1ne11t; 

(ii) the Cornpau y withdraws the Issue prior to the ex<::cutiou of the U11derwriti11g Agreen1eut i11 a1;cordauce 
with tbe Red Herring Prospectus ; 

(iii) any event due lo wbich the process of bidding or the a1;1;eplan1;e of 8ids 1;a1111ol start, including the 
Bid/ Issue Ope11i11g Dale 110[ taking place for any reason 

(iv) the Underwriting Agreement is 1101 executed 011 or prior lo the RoC Filing Date, uuless sucl1 date is 
otherwise extended by the:: BR LM; 

(v) tht: declaration oflhe intt:ntion of the Company lo withdraw anJ/or can1;el the Issue al an y lime after the 
Bid/Issue Ope11iug Date until the Designated Date; 

(vi) the Issue becollles illegal or is injundt:d or prevt:nted fro1u completion, or otherwise rendered iufructuous 
or unenforceable, including pursuant to any order or direction passed by an y judicial, statutory or 
regulatory authority ha ving requisite authority and jurisdiction over the Issue; 

( vii) if any of the represeutatio11s or slalt:meuls 111ade by the Company a11d / or its Diredors i11 tilt: Drati Red 
Herri11g Prospectus, the Red Herring Prospectus, the Prospt:ctus, the 8id cum Application form, 
advertisemt:nts, publicity material s or any other media communication, in each cast: in relation to the 
Issue, or in this Agreement, are dc::tt:rmined by the BR LM to be incorrect or misleading either 
affinnatively or by om ission; 

(viii) any authority or organization in any relevant jurisdiction co1111nt:nces a11y investigation ur initiate other 
action against th d/or any of its directors and/ or Prullloters which , iu the sole opin ion of 

BRL • • • erial Adverse Change; ,,(~Pha1., 
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(ix) ifthtrt is uu11-wu1pliauct by lht Cun1pauy ufapplicablt laws or rtgulatiuus iu cuuutctiuu with !ht Issue;; 
or its obligations under this Agrtt111t11t aud Issue Agrte111eut; 

(x) tht Undtrwriling Agrttn1eut, afitr its txtculiun , is ltrminattd in accordance;; witb its ltrn1s or tbis 
Agreenltllt becomes illc:gal or untnforceablc: for any reasuu or, in tilt event that its performance bas beeu 
prevenltd by any judicial, statutory or regulatory a111hurity ha ving requisite;: autbo1ity and jurisdiction in 
this behalf, prior to the transfer of funds into tht Public Issue Account. 

I 0.2 lJpuu tenni11atiu11 of this Agreemeul iu accordance with tbis Clause: I 0, subject lo Clause I 0.5 bt:luw, the Partits 
shall (excipt for auy liability arising bdore or in relation l_o such termination and except as otherwise provided 
herein) be relc:astd aud discharged from lhtir respecti ve obligatiuus uudtr or pursuaut lo this Agreemc:ut. 

I 0.4 This Agrtt111en1 shall slaud aulumalically lenuinaltd if !lie UuJtrwriliug Agretmtnl, a tier its txtculiuu, is 
terminated in acrnrdauce with its terms or becomts illtgal or unenforctable or is rtnJereJ infructuous fur any 
reason or, iu tbe event lbal its ptrforn1auce has been iujuucted or prevented by auy judicial , statutory or regulatory 
authority having requisite: authority and _jurisdiction iu this behalt; prior to the transfer of funds into the Public 
bsu<:: Accouut. 

I 0.5 The provisions of this Clause: I 0.4, aud Clausts 3.3, 4.3, 7, 8, 9, 12, 13, 14, 15 aud 18 shall survive: the: t<::nniuatiuu 
of this Agreemeut. 

11. AUTHORITY 

Each Party hereto represents and warrauts that it has the requisite authority tu t:nter into this Agretmt:nt and 
perform tlit obligations coutaiuc:d htreiu. 

12. OT ICES 

Auy uolice or olber comm1111icaliou givtu pursuaul lo Ibis Agrtt1ut11I must be: iu writiug aud (i) seut by 
telt:facsimilt or other similar facsimile trausmissiou to such facsimile numbc:rs as spt:cified below or to such othtr 
facsimile numbtrs as c:ach Party may notify in writing to tht others, or (ii) seut by registtred 111ail or overnight 
courier, postage prt:paid, lo the address of tht Party specified below, or as ma y bt <lesignattJ in writiug by such 
Party. All 11oticts and other co111111unications rc:quired or pt:rn1ilttd u11Jtr this Agree111eut that art aJdrtsst<l as 
provided in this Clause 12 will (i) if deli vered by telefacsimile or similar facsimile transmissiou, be deemed gi veu 
when t:lectrouically co11firn1td; and (ii) if seut by rtgislert:d 111ail or ovtrnighl courier, be dc::tn1td givt:11 wht:11 
received . 

In cast of uotict lo tht Company: 

lfw the Co111pa11y: 

Bala.ii Phosphates Limited 
305,Utsav Avenue 12/5,Usba Cianj .laora Compound, 
fndore G.P.O,Indore (Madhya Prasdesb)-452001 
Tel No.: 91-9827090267 

E-mail Id: in fous@ balajiphosphates.com 
Contact Person: Ms. Deepika Singh 

If to the Syndicate Member: 

NNM Securities Private Limited 
l 11 I ,Stock Exchange Tower 11 th Floor 
Dalal Street Fo1i Mulllbai MH 400023 In 
Tel No.: 022-40790000 
E-mail Id: conlac1@11111nsecurities.co111 
Contact Person: Vi<lhi Khemka 
SEBT Rt:gistration umber: TNZ000234235 
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If tu the IJR.LM: 

Arihant Capital Markds I ,imited 
l 0 11 Building No I 0, Solitare Corporate:: Park,(iuru 
Hargovindji Road, Chakala A11<lheri Easl, Mun1bai , 
Maharashtra, India, 400093 
Tel No.: 22 4225 4800 
E-mail Id: mbd@arihantcapital.com 
Contact Person: Mr. A1uol Kshirsagar/Salisb Kumar Padmauabhau 
SEBI Registration Number: INZ000 180939 

13. t;OVERNINt; LAW 

This Agn:c::mc::nt, lhe rights a11J obligations of lhc:: Parties hc::relo, and any claims or disputes relali11g thereto, will 
be governed by aud construed i11 accorda11ce wilb lite laws of ludia . 

14. DISPUTE RESOLUTIO 

14.1 l11 the:: tvtnl a dispulc:: arists out of or iu rtlalio11 to or iu co1wtctio11 with lhc:: va lidity iulc::rprtlatiou, irnplc::rnc::11tatio11 
or allc::ged breach oflh is Agreement (the "Dispute"), the parties lo such Dispute shall attempt, in the first instance, 
lo rc::sol ve such Dispute through amicable:: discussions amoug sucb disputi11g parties. 111 the c::vent thal such Dispute:: 
cannot be resolved through amicable discussions within a period of seven da ys ath:r the firnt occurrem;e of the 
Dispute, the parties (the:: "Disputing Parties") shall, by a 11olice in writing to c::acb olhc::r, refer the Dispute:: to 
binding arbitration to be conducted in accordance with the provisions of the Arbitration Act and Conciliation Act, 
1996. 

14 .2 Auy refereuce of a Dispute lo arbitrnliu11 uudtr this Agree1ueut shall n◊-1 atkcl lhe perforn1a11ce of terms, ol lier 
than the terms related to the matter under arbitration, by the Parties under this Agreement, the lssue Agreement, 
the Banker to the Issue Agreemeut and the Ouderwritiug Agrtemeut (as applicable). 

14 .3 The arbitration shall be couducttd as follows: 

(i) all pructedi11gs in an y such arbitration shall be conducted and the arbiLral award shall be rendered in the:: 
Englisb language; 

(ii) all Disputes shall bt referrtd Lu or submitted to arbitration in Indore::, Madhya Pradesh India ; 

(iii) tbe Disputing Parties agrec::s and ackuowledgts that in accordance: with paragraph 3(b) of the SEBI 
circular dated 31 Jul y 2023 bearing rtft:rtnce 11u111ber SEBI/HO/OfAE/OIAE IAD-1/P/CI R/2023/ 145 , 
as ameu<led, and pursuant lo the SEBI circular dated 4 August 2023 bearing reference munber 
SEBI/HO/OIAE/Of AE_TAD- I/ P/ClR/2023/ 135, as amended, and pursuant tu the SEHl circular dated 20 
Dtce111ber 2023 btaring rc:ftrc:nct 11u111btr SEBI/HO/OlAE/OIAE_lAD-3/P/CIR/2023/ 19 and tht SEBI 
n1asltr circular dattd 11 August 2023 bearing reference 11u111ber SEBf/HO/OlAE/OlAE_IAD-
1/P/CIR/2023/ 145 (together, the '·SEB[ ODR Circulars"), tl1t Parties ha ve elected to adopt the 
institutional arbitration as the dispute resolution mechauism as describtd in this Agreement. Pruvidtd 
that, in the evtut any Dispute involving any Party is mandatorily reyuired to bt resolvtd by harnessing 
any utbtr form as may be prescribed under Applicable Law, the Disputing Parties agree lo adhere to such 
mandatory procedures for resolution of the Dispute notwithstanding the option exercised by such 
respective Disputing Party iu this Agreerne11t. 

(iv) lhe arbilralors shall ha ve:: lht power tu award i11lerest 011 a11y sums awardc::d ; 

(v) the arbitraliun award shall state: tht reasons 011 whicli it was bastd and sliall be tiual , co11cl11sivt and 
binding on the: Disputing Parties and shall be subject to enforcement in any court of competent 
jurisdiction; 

(vi) · tl1e llisputing Parties sball share tl1e costs of such arbilralio11 proceedings equally unless othtrwise 
awarded or fixed by the arbitration tribuual; 

..... _ 
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(vii) tht arbitrators may award to a Disputing Party its costs and actual expenses (including ft:es and expe11s·es 
uf its counsel); 

(viii) the l)isputing Parties shall co-operate in good faiti.J to expedite, the conduct uf auy ari.Jitral proceedings 
commenced pursuant to this Agn:ement; and 

15. CONFLICT OF INTl<:REST 

The Company understand that the 1111::mbers of the Sy□dicatt and thtir resptclive Attiliales (together, the '"(iroup") 
are eugaged iu a wide range uf financial services aud businesses (includiug investment management, financing, 
securities frading, corporate and investlllent banking and research). The members of each such <.iroup and 
busiuesses within each such Group generall y act independently of other members uf their Group, both for their 
own accouut and for the account of clients. Accordingly, there may be situations where certain members of each 
such Group and/ or their clieuts either have ur 1nay in the future have interests, or take actions, wl1icl1 may couflict 
with the Company's interests . For example, each Group may, in the ordinary course of business, c:ngage in trading 
iu fiua□cial products or undertake other i11vest111eut busiuesses for their own account or on behalf of other clients, 
including, but not limited to, trading in or holding long, short or derivative positions in securities, loans or other 
tiuancial products of the Co111pauy or other eutities conuected with the fssue . 

In recog11itio11 of the foregoiug, the Compau y agn::e that each Uroup is uol re4uired lo restrict its activities as a 
result of this Agrec:ment and that each member of the respective Groups may undertake any business activity 
without furthc:r consullatiou with or uotificaliou to the Company. Neithc:r this Agreement uor the receipt by a 
member of the Syndicate of confidential information nor any other matter shall give rise to any fiduciary, equitable 
or contractual duties (i11cludi11g without limitation any duty of trust or confidence) tilat would pn::veut or restrict 
its Group from acting ou behalf of other customers or for its own account. Furthermore, the Company 
acknowledge that each of the members oftbe Syudicate aud their respeclive Affiliates may have: fiduciary or other 
relationships whereby the respective member of the Syndicate and its Affiliates may exercise voting power over 
securities of various persous, which securities may from time to time iuclude securities of the Compauy, poteutial 
purchasers of Equity Shares or others with interests in respect of the Issue . The Company acknowledge that each 
of the members of the Syndicate aud their respecti ve Affiliates may exercise such powers and perform its other 
fu11ctio11s in co1111ectio11 with such fiduciary or other relationships without regard to the relationship of the 
respective member of the Syndicate to the Company under this Agreement or the Memorandum of Understanding. 
Furlhennort:, the Company agree that neither such Group nor any membt:r or. business of such Ciroup is under a 
duty to disclose to the Con1pa11y or use on behalf of the Company any information whatsoever about or derived 
from those activities or lo account fur any revenue or profits obtained in conuectiou with such activities. However, 
cousisteut with each Group ' s loug-sta11di11g practice to hold in confidem;c: the affairs of its custon1c:rs, each such 
(iroup w ill not disclose confidential information obtained from the Company in connection with the Issue except 
in connection with its services to, and its relationship with, the Co111pa11y (except as provided under Clause 8) 

16. SEVERABILITY 

If any provisiou of this Agreement is determined to be invalid or 1111e11forceable i11 who le or in part , such invalidity 
or unenforceability shall attach only to such provision or the applicabk part of such provision and the re111aining 
part of such provisiou and all other provisions of this Agreement shall contirn1e to remain in full force and effect. 
The Parties will use their best reasonable efforts to negotiate and i111plemenl a substitute provision which is valid 
and enforceable and which as 11t:arly as possible provides the Parties with the benefits of the invalid or 
u11euforceable provision. 

17. ASSIGNMENT 

18. 

This Agreement shall be binding 011 and ensure lo lht: bt:ndit of the Parlic:s and lhtir respective;:: successors. The 
Parties shall nut, without the prior written consent of the other Parties, assign ur transfer any of their respective 
rights or obligations under this Agreement to any other person, provided however, that the: BRLM 111ay assign or 
transfer its rights under this Agreement to an Affiliate without the consent of the other Parties. Any such person 
to wi.Jo111 such assig0111ent or transfer bas been duly and validly t:ffected shall be referred to as a '"Permitted 
Assign". 

AMENDME 
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No a111e11d111e11l, supplc:111e11l, 1110Jiticalio11 or clarifi<.:alio11 lo this Agreemen t sha ll be valid or bi11di11g uuless set 
forth iu writing and duly executed by all the Parties. 

19. MISCELLANEOUS 

lu tht:' evt:ut of auy iucousisteucy bc:tweeu the tenus of this Agree111eul aud tlie terms of the l Juderwritiug 
Agreemc:nt, the terms of the ll11derwriting Agreement shall prevail over any inconsisteut terms of this Agreement, 
lo t!Je exteut of such iucousisteucy . . 

The rights, obligatious, represeutatious, warrauties, coveuauls aud uudertakiugs of each of the Pa1'lies uuder this 
Agreement shall be several , aud not _joint, aud uone of the Parties shall be responsible for any information, 
obligatious, represenlalious, warrauties, acts or omissio11s of auy other Party. 

20. COUNTERPARTS 

This Agree1m:11l 1uay be executed iu separate couulerparls, eacl1 of whid1 whe11 so executed aud delivered shall 
be deemed to be an original , but all such counterparts sha ll constitute oue and the same instrument. 

I Sig11alll/'t! f'agt1s.fullu11•I 
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THIS SIGNATllR!i: PAGE FORMS AN INTEGRAL PART OF Tlll£ SYNOICATI£ AGREEMENT ENTl£REO 

INTO BY A 'D AMONG THE COM PA Y, THE BRLM ANO SYNDICAT!i: MEMBER 

IN WITNESS WH!i:REOF, this c1gree111elll is execult:<l c1s of lhe <fale tirsl wrillen c1bove, w hil.:11 111a y be exernled in one 

or 111ore couUlerparls, eaL:11 of whicl1 shall be deetued illl Origimil , <1ud all of whii;h silall i;ouslitute oue aud the sarne 

iuslru1ne111. 

SIGNEO 

For and 011 bdrnlf of Balaji Phosphatt!s 9mitt!d 

Name: Mohit Airen 
Designatiou: Mauagiug Director 
DfN: 00326470 
Dale: 

Witnessed IJy: 
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNUICATE AGREEMENT ENTEREU 

INTO BY AND AMONG THE COMPANY, THE BRI.M A D SY DICATE MEMBER 

IN WITNESS WHEREOF, lhis agrc:c:n1e11l is execult:<l as oflhc: <lalt: tirsl wr itlt:11 abovt:, wh ich llla y bt: t:Xt:cult:<l in 011c: 

or 1uorc: couult:rparls, c:ad1 of which shall be: dt:t:Ult:<l au Origiual , ,rn<l i:lll of which slrnll coustilulc: om: i:llld the same: 

iustrumt:111. 

SIG ED 

Wilnessed by: 

~ 
~o~\-, ~o.).~'< 
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