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INAME OF ASSESSEE ~ : DIVYASHAKTI FOODS PVT LTD
PAN : AADCD2361H
OFFICE ADDRESS © U, UTSAV AVENUE, 12/5, USHA GANJ, JAORA COMPOUND, INDORE,
) MADHYA PRADESH-452001
STATUS © PUB NOT INT ASSESSMENT YEAR : 2021 - 2022
WARD NO © 11 FINANCIAL YEAR  : 2020 - 2021
“|p.o.l. - 19/03/2008
" |EMAIL ADDRESS . mahendrajain_ca@yahoo.co.in
STOCK VALUATION : COST OR NRV (WHICH IS LESS)
_|IMETHOD
METHOD OF - MERCANTILE
ACCOUNTING
NAME OF BANK - UNION BANK OF INDIA
MICR CODE © 452026012
IFSC CODE - UBIN0553123
ADDRESS : SSI BRANCH(SSI)
ACCOUNT NO. © 531201010035298
OPTED FOR TAXATION : YES
cccemal U/S 115BAA
W ETURN . ORIGINAL (FILING DATE : 20/01/2022 & NO. : 952002340200122)

COMPUTATION OF TOTAL INCOME

_PROFITS _AND GAINS FROM BUSINESS AND 0
~ PROFESSION .

/. DIVYASHAKT!| FERTILIZER AND CEHMICALS PRIVATE
LIMIT
PROFIT BEFORE TAX AS PER PROFIT AND LOSS 7468385
ACCOUNT
ADD:
DEPRECIATION DISALLOWED 7042724
AGRICULTURE EXPENSES 150000

7192724
14661109

LESS:

PROFIT ON SALE OF LAND 12150657

PROFIT ON SALE OF SHARES 11772500
. \GRICULTURAL INCOME 442777

ALLOWED DEPRECIATION 8277233

B>

-32643167
-17982058

OUT OF LOSS OF RS. 17982058, UNABSORBED
DEPRECIATION IS RS. 8277233 & BUSINESS LOSS IS RS.
9704825

CAPITAL GAINS

. 22089533
LONG TERM CAPITAL GAIN ' 22089533

-

INTER-HEAD ADJUSTMENT OF LOSSES U/S 71
BUSINESS LOSS SET OFF FROM LTCG @ 20% -9704825
- _UNABSORBED DEPRECIATION SET OFF FROM :
LTCG @ 20% -8277233
BROUGHT FORWARD LOSSES SET-OFF

UNABSORBED DEPRECIATION FOR THE A, 2017-18
FROM :

LTCG @ 20%

-285654
UNABSORBED DEPRECIATION FOR THE A.Y. 2018-19
FROM : .

LTCG @ 20%

-90385

D-6 AY.2021-22 Page 1
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INDEPENDENT AUDITORS’ REPORT
To

The Members of Divyashakti Foods Private Limited (Formerly known as Divyashakti
Fertilizer and Chemicals Pvt. Ltd.)

‘Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Divyashakti Foods Private
Limited (Formerly known as Divyashakti Fertilizer and Chemicals Pvt. Ltd.), which
comprise the balance sheet as at March 31, 2021, and the Statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the finarcial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
«<¢,' 2013 (*Act’) in the manner so required and give a true and fair view in conformity with the
. - accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, its profit / Loss and cash flows for the year ended on that date,

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
- - 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of
. ~our report. We are independent of the Company in accordance with the code of ethics issued
¥ Dy the Institute of Chartered Accountants of Ind ia together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were

>)>>," addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable 'to the
Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

-The Company’s board of directors is responsible for the preparation of the other information.

Report including
not include the

The other information comprises the information included in the Board’s
Annexures to Board’s Report, Business Responsibility Report but does
financial statements and our auditor’s report thereon,
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Our opinion on the financial statements does not cover the other information and we do not

“express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our rcspoqsibility i_s to 1:cad the qther
information and, in doing so, consider whether the other lnformutmq is ma?erlally
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

Ifl based on the work we have performed, we conclude that there is a material misstatement

‘of this other information, we are required to report that fact. We have nothing to report in this

regard.
Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fa_lr
view of the financial position, financial performance and cash flows of the. Company in
accordance with ‘the accounting principles generally accepted in India, 1nclud.mg the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other

-irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free fiom
material misstatement, whether due to fraud or error. :

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or etror, and to issue an

.auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exerc

‘ L ise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstateme
to fraud or error, design and perform audit procedures responsive to those risks and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion., The risk of
not"detecting a material misstatement resulting from fraud is higher than for one resulting

nt of the financial statements, whether due
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.(¢) The balance sheet, the statement of profit and loss, and the cash flow

from error, as  fraud may involve  collusion, forgery, intentional ommissions,
mistepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policics used and the reasonableness of
accounting estimates and related disclosures made by management.

Conelude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty cxists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation. s
We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of
the financial statements of the current period and are therefore the key audit matters. We

.describe these matters in our auditor’s report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing

so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

! ’ ateme statement dealt with .
by this report are in agreement with the books of account;
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(d) In our opinion, the aforesaid financial statements comply with the accounting standards

specified under seetion 133 ol the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

(¢) On the basis of the written representations received from the directors as on March 31,
2021 taken on record by the board of directors. none of the directors is disqualificd as on
March 31,2021 from being appointed as a director in terms of Section 164 (2) of the Act;

(D) Sinee the Company”s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores. the Company is exempted from getting an audit opinion with respect
10 the adequacy of the internal financial controls over [inancial reporting of the company and
the operating effectiveness of such controls vide notification dated June 13.2017: and

(2) With respect to the other matters to be included in the Auditor’s Report in accordance

With Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial
position:

b. The Company did not have any long-term contracts including derivative contracts for
Which there were any material foreseeable losses; and ‘

¢. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

ForMPV & Company
CharteredAccountants
TR o o gLigpsc

(M.K. Jain)

Partner
Membership No. 071913

UDIN : 21071913AAAACW6538

Place: Indore

Pate: g6 oep gp1
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Annexure “A” to the Independent Auditor’s Report®

(Referred to in paragraph | under “Report on other legal and regulatory requirements’ section
ofour report to the members of Divyashakti Foods Pyt Ltd(Formerly known as Divyashakti
Fertilizer and Chemicals Pyt 1id.) of even date)

L. Inrespect of the Company’s fixed assets:

(@) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(1)  The fixed assets of the Company were physically verified in full by the
management during the year, According to the information and explanations
given to us and as examined by us, no material discrepancies were noticed on

' such verification.

(©) According to the information and explanations given to us, the records
examined by us and based on the examination of the conveyance deeds
provided to us, we report that, the title deeds, comprising all the immovable
properties of land and buildings which are freehold,-are held in the name of the

. Company as at the balance sheet date. |

In respect of immovable properties of land and building that have been taken on |
lease and disclosed as fixed assets in the financial statements, the lease
agreements are in the name of the Company. i

2. The inventory has been physically verified by the management during the year. In our |
opinion, the frequency of such verification is reasonable. According to the information |
and explanations given to us and as examined by us, no material discrepancies were
noticed on such verification. :

(%)

According to information and explanation given to us, the company has not 'granted
any loan, secured or unsecured to companies, firms, limited liability partnerships or
other parties covered in the register required under section. 189 of the Companies Act,
2013. Accordingly, paragraph 3 (iii) of the order is not applicable. - - i

4. According to the information and explanations given to us by the company, the |
company has not granted any Loan, secured or unsecured to companies, firms, ;
Limited liability partnerships or other parties to which the provisions of section 185
and 186 of the companies Act. 2013 appliesexcept that it has given a corporate .

~ guarantee to M/s. Hero Fincorp Limited of Rs. 100.00 Lacs plus interest on account of
loan taken by M/s. Balaji Phosphates Pvt. Ltd, a sister concern of the company.

5. Inouropinion and according to the information and explanations given to us, the
company has not accepted any deposits and accordingly paragraph 3 (v) of the order is |
not applicable. : ‘

6. The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of scction 148 of the Act for any of the activities of the company
and accordingly paragraph 3 (vi) of the order is not applicable.

7. Inrespect of statutory ducs:
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