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Date of filing : 30-Sep-2023
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Assessment

[Whe INDIAN JNCOME TAX RETURN Ac:;ungaﬁleaac(isﬁmﬁ)l‘lgR_s e i
ret ,— T b '
he data of the Retyrn of Income in !Ofr:,';élsn(li(sgll:fll\i)cill 2023-24

Rule 12 of the Income-tax

Rules, 1962)

(Please se¢

PAN
AADCB5654R
Nam
= BALAJI PHOSPHATES PRIVATE LIMITED
Addre Y, 1 a.Madhva Pradesh, 91-INDIA, 452001
ddress 305 , UTSAV AVENUE, 12/5 USHAGAN] , INDORE , 18-Madhy
ITR-6
Status 7-Private company Form Number
i 73001951300923
Hled s 139(1)-On or before due date e-Filing Acknowledgement Number 3 >
. X .
Current Year business loss, if any
2 8,48,64,150
n Total Income .
- Book Profit under MAT, where applicable |
@ ;
iy ; . ) 4 0
: Adjusted Total Income under AMT, where applicable ‘
; 5 ; 2,13,57,579
g Net tax payable v . -
S o ‘ 1,15,431
E Interest and Fee Payanle 6 Z
[
2 Total tax, interest and Fee payable 7 2,34,73,010
>
o
T Taxes raid 8 _ 2,34,73,008
{+) Tax Payable /(-) Refundable (7-8; 9 0
:{,‘_; Accreted Income as per section 115TD 10 0
]
a
3 Additicnal Tax payable u/s 115TD 11 0
'..
T
. Interest payable u/s 1157E 12 0
]
- g Additignal Tax and interest payable 13 0
& :
E Tax and interest paid ” | .
g ;
E (+) Tax Payable /(-) Refundable (1.3-14) 15 0
This return has heen digitally signed hy MOHIT AIREN in the capacity of Managing
Director _________ having PAN ABXPA1053F from IP address 171.61.29.153 on 30-Sep-2023
20:42:17 al INDORE (Place) DSC SI.No & Issuer 4915091 & 22206577CN=e-Mudhra Sub CA
for Class 3 Organisation 2014,0U=Certifyir:c Authority,0=eMudhra Consumer Services Limited,C=IN
d ; , H-'.
erate 1Y :
System Gene “ | k E Er{t %
Barcode/QR Code I hend vl
AADCB5654R0637300195130092
092 '-Id.:17f8062590adc6039753f389339f7f4642ae79

DO NOT SEND THiS ACKNOWLEDGEMENT TO CPC, BENGALURU

CX Scanned with OKEN Scanner



v——'

CODEN
0 0 5 [VATE LIMITED

N . 558
p::;nE OF ASSEssgg  : BALAJ PHOSPHATES PR A
. AADCB5654R INDORE, MAD
OFFICE ADDRESS 305, UTSAV AVENUE, 12/5 USHAGANY, 3
" PRADESH-452001 YEAR : 2023-20
AL P B NOT INT é,sr\]SAENSSI/\\ALE NEAR . 2022-2023
B éRD NO | 1TO 2(2),GORAKHPUR
EM AII' . 04/04/1996 ot
ST0 CL ADDRESS : mahendrajalﬂ_ca@yahaol-g 'ESS)
METH'éI\D/ALUATION . COST OR NRV (WHIC
')\"gggaﬁﬁg - MERCANTILE
G
NAME OF BANK - |CICI BANK LTD
:V”CR CODE | 452229013
FSC CODE | 1CIC0006574
ADDRESS . INDORE, USHA GANJ
ACCOUNT NO. . 657405500139
8/F°ST1E1D5£OR TAXATION : YES
AA
~JRETURN : ORIGINAMM/OQ/ZOQI& & NO. : 373001951300923)
COIMPUTATION OF TOTAL INCOME
A 1292
PROFITS AND GAINS FROM _ BUSINESS AND 848512
PROFESSION
PROFIT BEFORE TAX AS PER PROFIT AND LOSS 80315534
ACCOUNT
ADD :
DEPRECIATION DiSALLOWED 7912538
DISALLOWED U/S 37 2774842 10687380
91002914
LESS : :
PROFIT ON SALE OF MUTUAL FUND 12856
ALLOWED DEPRECIATION S 6138766 6151622
84851292
7=CAPITAL GAINS 12856
SHORT TERM CAPITAL GAIN ON LISTED SECURITIES 12856
(STT PAID)
GROSS TOTAL INCOME ~—548647128
TOTAL INCOME — e
OUNDE S ;
TOTAL INCOME ROUNDED OFF U/S 288A SAFEAGED
COMPUTATION OF TAX ON TOTAL INCOME
TAX ON RS. 84851294 @ 22% 18667285
TAX ON SHORT TERM LISTED SECURITIES U/3 111A RS. 1928
12856 @ 15%
. 18669213
ADD: SURCHARGE @ 10%
__ 1866921
ADD: HEALTH AND EDUCATION CESS @ 4% 20536134
821445
ESS TAX DEDUCTED AT SOURCE 21357579
SECTION 194A: OTHER INTEREST
SECTION 194Q: SECTION 194Q 54516
SECTION 206CR: SECTION 206CR 352745
7 -~-?\\5‘62—7 412888
558 —
AY. K —
2023-24 Paga 1

: :
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20944691

ADD INTEREST PAYABLE ;

INTEREST U/S 234B 1057726
INTEREST U/S 234C 1057705 2115431
23060122
TAX ROUNDED OFF /s 288B 23060120
LESS SELF ASSESSMENT TAX U/S 140A _
6360014 - 03992 - 29-08-2023 7500000
6360014 - 03986 - 29-08-2023 7500000
6360014 - 03983 - 29-08-2023 7000000
0002271 - 32854 - 28-09-2023 650000
0002271 - 32410 - 29-09-2023 410120 23060120
TAX PAYABLE NIL
INSTALLMENT WISE INCOME BIFURCATION
SN Particular Up to 15/6 | Up to 15/9 [Up to 15/12| Upto 15/3 | Up to 31/3 Total
1_|[NORMAL INCOME 84851294] 84851204| 84851204| 84851294| 84851294 84851294
|44AD/44AADA/44AE 0 0 0
TOTAL NORMAL INCOME 84851294] 84851294| 84851294| 84851294| 84851294 84851294
| _2 |STCG 111A/ DIV 115BBD 12856 12856 12856 12856 12856 12856
¢ TOTAL SPECIAL INCOME 12856 12856 12856 12856 12856 12856
L “TOTAL INCOME 84864150| 84864150| 84864150 84864150 84864150 84864150
INCOME WISE ADVANCE TAX BIFURCATION .

SN Particular Up To 15/6 | Up to 15/9 | Up to 15/12] Up to 15/3 | Up to 31/3 Total

1_|TAX ON STCG 111A/ DIV 115BBD 1928 1928 1928 1928 1928 1928

2 [TAX ON NORMAL INCOME 18667285| 18667285 18667285| 18667285| 18667285 18667285

TOTAL TAX 18669213 18669213| 18669213| 18569213| 18669213 18669213
TAX + SURC + HECESS 21357580 21357580 21357580| 21357580| 21357580] . 21357580
LESS: TDS/ TCS/ Rebate/ Relief/ Credit 412889 412889 412889 412889 412889 412889
BALANCE TAX 20044691| 20944691] 20944691| 20944691| 20944691 20944691
ADVANCE TAX PERCENTAGE (%) 15% 45% 75% 100% 100% 100%
ADVANCE TAX LIABILITY 3141704 9425111| 15708518| 20944691| 20944691 20944691
ADVANCE TAX INSTALLMENTS _
[install | Due Date | Due Installment fiinimum Advance Advance Tax Paid Interest U/s | Interest U/s
ment Tax to be Paid to 234C 234C
avoid Interest u/s Payable on
234C
% Amount % Amount Date Amount Gross
g ' Amount
G ) ©) (4) &) (6) @) (8) 9 (10)=(4-9) (1)

Ist | 15-06-2022| 15% 3141704 12% | 2513363 - 0 ol 3121704 94251
iind | 15-09-2022 | 45% 9425111| 36% 7540089 - 0 of 9425111 282753
lrd | 15-12-2022 | 75% 15708518 75% 15708518 - 0 o] 15708518 471255
IVth | 15-02-2023 | 100% | 20944691] 100% | 20944691 - 0 ol 20944691 209446

Eformation regarding Turnover/Gross Receipt Reported for GST
GSTR No. ) . - : — 23AADCB5654R 129
]Amount of turnover/Gross receipt as per the GST return filed 747244451
FIXED ASSETS
7 Rate | WDV as Addition '
' Block ’ 01/0412022 caren Oeductioh Total Depreciation | WDV as on
More than 180 | Less than 180 for the Year 31/03/2023
DCays Days
| o 33§ség 165 - ) = i Rs. Rs R
BUILDING 10.0L7%0 S%.99, . 0 . S.
FURNITURE AND | 10.00% 126,419 0 ) 8 3-3‘11'32‘11465 3349.917| 3,01.49.248
FITTINGS o 0,419 12,642 1.13.777
MACHINERY AND | 15.00% | - 1,83.45,992 0 0 | T
T . TEAS, 27,51,899
;'fcr:uNERY AND | 40 00% 60,769 0 g . 1,55,94,003
PLANT | 60.769 24,308 36.461
T
. AY 202324 Page 2
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_:_ [ 5,20,32,345] o] 0] 0]  5.20,32,345] __ 61,38,766] 4,58,93,579]
DISALLOWED U/S 37
Particulars Amount
AMOUNTS DISALLOWABLE UNDER SECTION 37 1430841.00
interest on income tax 1334001.00
PENALTY DISALLOWED 10000.00
Total 2774842.00
Details of Taxpayer Information Summary
S. Information Category |income Head | Section | Processed | Derived As per Difference |As per 26AS| Difference
il Value Value Computation/
ITR
() (2) (3) (4) (5) (6) M=6-6) | B | (9=6)-6)
1_|Interest from deposit Other Source | 194A 532791.00| 532791.00 0.00] 532791.00 545103.00] 545103.00
2 |Sale of securities and Capital Gain 9612856.00| 9612856.00] 9612856.00 Nil
units of mutual fund .
3 |Business receipts Business 352731690.0]352731690.0] 1142059199.0| -789327509. 0.00 -11420599(1)3
0 0 0 00 :
4 |GST turnover Profit & Loss 747244451.0|747244451.0[ 1142059199.0| -394814748. 0.00| -114205919
Alc 0 0 00 9.00
5 |GST purchases Profit & Loss 714636266.0|714636266.0| 965866568.00| -251230302.
Alc 0 0 00
6 |Business expenses 5627000.00( 5627000.00
7_|Cash deposits 5050000.00] 5050000.00 0.00 5050000.09
8 |[Cash withdrawals 0.00 ‘.00 0.00] _ Nil
9 [Purchase of time 3860000.00| 3860000.00
deposits
10 |Purchase of securities 96(00900.00( 9600000.0C
and units of mutual
funds —
MOHIT AIREN
(Managing Director)
-
- 55
58 AY.2023-24 Page 3
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l(\:’l PV & Company |
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:-401, Amit Chambers, 5-6 Jaora Compound
o Y. H. Road. Indore
b No: +91-93008-37969
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Independent Auditor’s Report

To
The Members,
Balaji Phosphates Private Limited

GReport on the Standalone financial statements (IND AS)
I. Opinion

We have audited the accompanying Standalone Financial statements (Ind AS) of Balaji
Phosphates private Limited (“the Company”), which comprise the Balance Sheet as at 31
March 2023, the Statement of Profit and Loss (including statement of other comprehensive
income), the statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the Standalene Financial statements , including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “Standalone
Financial statements Ind AS”). ' '

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid IND AS Standalone Financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
~onformity with the Indian accounting standards prescribed under section 133 of principles
gencerally accepted in India, of the state of affairs of the Company as at 31 March 2023, and
Profit (including other comprehensive income), changes in equity and its cash flows for the

year ending on that date.

[1. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements
that are relevant to our audit of the Standalone Financial statements under the provisions of
the Act and the Rules there under, and we have {ulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe thatthe-audit
evidence we have obtained is suificient and appropriate to provide a basis for o
the Standalone Financial statements.
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II. Key Audit Matters

K : ] & *
ey audit matters are those matters that, in our professional judgment, were of most

S' C* " . c - ~

légmf‘(‘ance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

V. Information other than the Standalone Financial statements and Auditor’s

Report thereon

The Company’s management and Board of Directors are responsible for the other
1 - - Al . r . . ] M H 1 £
information. The other information comprises the information included in the Company's

. 1 §
annual report, but does not include the Standalone Financial statements and our auditors

report thercon.

Our opinion on the Standalone Financial statements does not cover the cther information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of Standalone Financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to

report that fact.
We have nothing to report in this regard.

V. Responsibilities of management and those charged with governance for the

@ Standalone Financial stateraents

The Company's management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of the Standalone Financial
statements that give a truc and fair view of the financial position, financial performance
including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS} specisied under Section 133 of the Act read with the
companies (Indian Accounting Standards) rules 2015, as amended. This responsibility also
includes maintenance of adequate acceunting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial statements that ’give 3 3 '
view and are free from material misstatement, whether due to fraud or error. /2
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In Preparing the Standalone Financial statements , management and Board of Dlirectolrs are
responsible for assessing the Company’s ability to continuc as a going concern, dlsclosmg,. as
applicable, matters related to going concern and using the going concern basis of accounting
unless Board of Directors and management either intends to liquidate the Company or to
cease operations, or has no realislic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

VI. Auditor’s Responsibiiities for the Andit of the Standalone Financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material milsstatement when it exists. Misstatements can arise {from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Standalone
@ "inancial statements .

As part of an-audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: _

° Identify and assess thc risks of material misstatement of the Standalone Financial
statements , whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for onc resulting from error, as fraud may involve coilusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» QOblain an understanding of irternai control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate

@ internal financial controls with reference to Standalone Financial statements in place and
the operating effectiveness of such controls. '

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and reiated disclosures made by management. o

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or cenditions that raay cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw altention in our auditor‘s‘ report to the related dié .

. . : : sclosures in the
Standalone Financial statements or, if such disclosures are inadequate, te modify our
opinion. Our conclusions are based on the audit evidence obtained up to' o med 3{ our

auditors’ report. However, future events or conditions Mmay cause the Company t e to
continue as a going concern pany to ceas
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. | | | ‘ .. .
l~\lll.|l( the overgll presentation, structure and content of the Standalone Financial
Mements, nu‘lmhn;: the disclosures, and whether the Standalone Financial statements
reproge | | | | -
bresent the underlying  transactions and cvents in a manner that achieves fair
Presentation.

We Communicate with those charged with governance regarding, among other matters, the
l;l“\l_“‘“\d Scopeand timing of the audit and significant audit findings, including any significant
deticiencies in ternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
l‘vl;uionships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
~~auditors” report unless law or regulation precludes public disclosure about the matter or
“ewhen, in extremely rare civcumstances, we determine that a matter should not be
communicated in our report because the adverse conscquences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

VII. Reporton Other Legal and Regulatory Requirements

1. As required by the Companies (./\uditors' Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

\]

With respect to the matter to be included in the Auditors’ Report under section 197(16), we
report that, In our opinion and according to the information and explanation given to us,
/7 the remuncration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act.

3. As required by Section 143(3) of the Act, based on our Audit we report to the extent
applicable that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law relating to the preparation of
the aforesaid Standalone Financial statements have been kept by the Company so far as
it appears from our examination of those books.

¢) The Balance Sheet and the Statement of Profit and Loss (including other comprehensive
income), statement of changes in equity and statement of cash (lows dealt with by this
Report are in agreement with the books of account maintaine for_t urpose of
preparation of the Standalonce Financial statements, r

IS
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> )
d) With respect to the adequacy of the internal financial controls with r('lcun[f.n tln
- ) “ foctiveness such
Slan(lal()nc Financial statements of the Company and the operating effectiveness ol suc
controls, refer to our separate Report in “Annexure B” Lo this report.

e) In our opinion, the aforesaid Standalone Financial statements comply with the Ind AS
specified under Section 133 of the Act.

) On the basis of the written representations received from the (lircclm'sf as on 3 l. lYIzn‘ch
2023 taken on record by the Board of Directors, none ol the (In'cc‘:lors 'IS (llS(]ll:}ll[l(:fl“ls.
on 31 March 2023 from being appointed as a director in terms of Section 164(2) of the
Act.

8) With respect to the other matters to be included in the Auditors’ Report in a.ccol‘(lancc
with Rule 11 of the Companies (Andit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given Lo us:

i. The Company has disclosed the impact of pending litigation on its financial position -
Refer Note No. 30 to the Standalone Financial statements.

ii. The Company docs not require to make provisions, as required under the applicable
law or accounting standards, for material foresceable losses, if any, on long term
contracts.

iii. There were no amounts which were required to be transferred to the investor
education & protection fund by the company

iv.

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material cither individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including forecign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwisc, that'the Intermediary shall,

e dircctly or indircctly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or _

o provide any guarantec, security or the like on behalf of the Ultimate
Beneficiarics;

b) The management has represented, that, Lo the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“IFunding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

e directly orindircctly, lend or invest in other persons or entities ideutified in
any manner whatsoever (“Ulimate Beneliciarics”) by or on behalf of the
Funding Party or

e provide any guarantee, security or the ke from or

. on behalf of the Ultimate
Beneficiaries; and

e ——
T ——
e —————————
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¢) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under subclause (iv) (a) and (iv) (b) contain any material mis-
Statement, ‘

v. The company has not declared any dividend during the year.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail
(edit log) facility is applicable to the Company w.e.f. April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

For M PV & COMPANY

Chartered Accountants
RN-003995C

&

UDIN No.2307|913p§WSPF302) (M.K-Jain)

Date: 02.09.2023 Partner
Place: Indore | M.No. 071913
UDIN:
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